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R T&IT 34 - I HSTIANIT
APPROPRIATION No. 34 - INTEREST PAYMENTS

smﬁﬁm’m IR ICE R R I =TI+

Total Actual Excess+
appropriation  expenditure IId-
Saving-
(FsTR &9t )
(In thousands of rupees)
o1 Revenue:
g Charged-
7er Original 324769,43,00
329487,43,00 330182,67,86 +695,24,86
W Supplementary 4718,00,00
s & alreT safda afer  Amount surrendered during the year g=F Nil

A il Regforar

1. fafagiar #, geaf A, 2013 & ¥4771800.00
G F Reh fAfAGlr ded fear 9@, egg Eiehd
fafagir & ¥69524.86 @ (TEdfas fE gF
7695,24,86,901 u1) 3f¥e g Tl d®w ww &
UG AN Iar Hr HF AT F FEiFT @
AafAa v I 1 smaegwar g §

Notes and comments

1. In the appropriation, although supplementary
appropriation of ¥471800.00 lakhs was obtained in
March, 2013, the expenditure exceeded the sanctioned
appropriation by ¥69524.86 lakhs (actual excess was
2695,24,86,901). The excess requires regularization
by voting of Excess Demands for Grants by the

Parliament.
R IPE R D ICEGRGESIGIECR] qCg ofsf & 3rgela Excess/savings  occurred under the
g3/ES:- following major heads:-
(T 9T H)
(In lakhs of rupees)
oy Head
qCg My «2048” Major Head “2048”
HUT gelet IT 3FF GRER Appropriation for reduction
FNT & AT BT or Avoidance of Debt
7 0) 10000.00
g R. -10000.00
7 MY <2049~ Major Head “2049”
STIST FETII™IT Interest Payments
T o) 32466943.00
T S 471800.00 32948743.00  33018267.86 +69524.86
g R. 10000.00
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(I) 3 =TT (¥494948.57 @) YATGAANET SaRT
IIaUTe Y SgTe & forw g3m Stnfer FEg MY <2049~
& 3 Feafaf@a oWt & siaea &77800.00 ara
® QWeb [@AF)7 9Ied A AT HHG P UEA @
R & f&ar arr ar-

(@) “HTIRF FUT 93 &TTaT -

&) “TFAR FoAl W ST - I244555.00 &)
aredfdes AU I, quy, 3242836.76 &
qr|

@) <Gl o7 3 HRAT Rord dF @ FTRT Hr
TS Hardd giayfaar - e [Feil o7 g -
91 R @oirarr f&er - ¥T137400.00 &)
arediae 3ifs <, quift, ¥7107258.14 &
|

@ «182 RadwT Fomr f@el W & -
740200.00 &1@ | aredide 3fUs O3, Jumm,
738487.66 &g |

®&) “364 Ry aFomar el W ST -
748900.00 &7@ | aFdide 3T& cFF, dUM,
T427168. 13 &g AT|

(3) “FO gF¥T - 407024 &g | dqEdaS
I g, aafl, #069.47 &g |

(@) “FET FUT W ST -

&) BT H WRFR T Fo W &g - T115.49
&/ arEdide Af¥e <9, dur™, ¥773.32
&R AT|

(@) “FHd TFHT TR F IR & Fo G
IS - ¥1981.79 &g | aFdfas 38 I,
Jufe, ¥7986.95 &r@ 41|

q)) The excess (¥494948.57 lakhs) occurred for
augmenting the provision by re-appropriation as
already reported to Parliament while obtaining
supplementary appropriation of ¥471800.00 lakhs
under Major Head “2049” - under the following
heads:-

(A) “Interest on Internal Debt -

(a) “Interest on Market Loans” — I244555.00
lakhs.  Actual
V242836.76 lakhs.

excess, however, was

(b) “Treasury bills and connected securities
issued to Reserve Bank of India - Discount
on Treasury Bills - 91 days Treasury Bills”
— X137400.00 lakhs. Actual
however, was ¢107258.14 lakhs.

excess,

(c) “Interest on 182 days Treasury Bills” —
40200.00 lakhs. Actual excess, however,
was V38487.66 lakhs.

(d) “Interest on 364 days Treasury Bills’-
¥48900.00 lakhs. Actual excess, however,
was V42168.13 lakhs.

() “Management of Debt> — ¥4070.24 lakhs.
Actual excess, however, was v4069.47

lakhs.
(B) “Interest on External Debt -
(a)  “Interest on Loans from the Government of

France” — ?115.49 lakhs.
however, was ¥113.32 lakhs.

Actual excess,

(b)  “Interest on Loans from the Government of
Federal Republic of Germany” — ¥1981.79
lakhs.  Actual
X1986.95 lakhs.

excess, however, was



@) “HENHRS & Fo W s - T15660.06
AT | arEdfdes 3if8e g, guntiy, ¥75629.92
&R AT|

(&) RIS @R v, JUav & & G 15T
- qug FErIar - T158.08 &@ | ddfdsh
& g, qui, ¥742.08 ara o

3 “vfrrE e 8% & F9 W SIS -
¥1907.91 &g | arEdias 38« g, gy,
£1902.12 & |

)  #Fem W 20497 F IAd R =
forrsfai@a ol & 3icea o gam-

(@) &g gl s [REEF dfe W s -

F)  ISF HFST A o7 &g -

(1)  “3eg T HfFsT HfAar - T164757.97
g 1 S qT (¥144350.07 &G &
Tdiopel fafAeiar B e #) g3 3R

(i) “weg lod sfasg [ - ¥10221.08
g 1 Afe T (3204252.79 &g &
TIGd fafeAeiar 1 Jelelt #) g3

O a9 ar et & aea AR @
A JTEI0T ThU S AR A &1 Samer ifdghy e
STel & HROT F3T|

@) “&AT N T R g7 sgreT - S/F AT
IR AgeT aifs@r A - ¥48735.54 &g
3R TG (347453.72 &1@ & Thd fafA1T
1 Joem #H) oo a¥ @ F&EftT e w
ma?rﬁ:trmﬁa:wwg&m
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(c) “Interest on Loans from the IBRD” -
T15660.06 lakhs. Actual excess, however,
was ¥15629.92 lakhs.

(d) “Interest on Loans from the Agency for
International Development, USA - US Aid”
— ¥158.08 lakhs.
was ¥142.08 lakhs.

Actual excess, however,

(e) “Interest on  Loans  from  Asian
Development Bank” — <1907.91 lakhs.
Actual excess, however, was ¢/902.12

lakhs.
(II)  Under Major Head “2049” — excess also
occurred under the following heads:-

(A) “Interest on Small Savings Provident
Funds etc.”-

(a)  “Interest on State Provident Fund” -

(1) “Other State Provident Funds” -
excess of ¢164757.97 lakhs (against

the sanctioned appropriation of
¥144350.07 lakhs); and

(i) “State Railway Provident Fund’-
excess of ¥10221.08 lakhs (against the

sanctioned appropriation of
204252.79 lakhs).

Excess under the above two heads was due
to less withdrawals from the fund and more
accretion to the fund.

(b) “Interest on Insurance and Pension Funds —
Postal Insurance and Life Annuity Fund” -
excess of V48735.54 lakhs (against the
sanctioned appropriation of ¥47453.72
lakhs) was due to adjustment of interest
pertaining to previous year.
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@) “IRI@T HEF 9¢ &o7 - FHET IR T
HRIBAT A o ST - Hod [N A a7
SIS - ¥450.15 &g &1 e @ (TH5850.00 FRT
& ®hd @A & Jelem #H) @A # suer aw
3y gl 3R Sarer Aot &1 @awe e s= &
SHROT E3|

@) “FHeF FIAFH G SFIST - STAT IR T ST
- I T fAfer - ¥146.83 o & €S Oy
(¥7522.51 oT@ & Thd Fraefi7 & Jelal H) fafa &
ST AT g & HROT F3M

(1) v NY & IFad TH2.59 & &1 3w g
g3 S FIpd fafaor &7 29 dfawre 2|

2. 39dad e ¥g wudl @R fAeeER
S & F gfradfed gr arm-

) 713631324 @ & fafmgior dgg ot &
et quieran srvged @1 s & 273673538 e
frfaf@d geg Al & sidea aameg fFe -

(@) AT MY <2048” - T RAGT - TR
giagiaal #r gT: @fla 9 fEIH H & -
310000.00 oG FIHRT fcwsqicral & g @lie &1 HqI
T o ool & HROT |

(@) #AEF A <2049 -
(@) “FHIIRF FT W &I -
() “8% & IR [Fgdaor FAT ganifel o7

er fdar I sgege - ¥11000.00
G THIHA YE o fFT T & FROT |

(B)  “Interest on Reserve Funds — Interest on
General and Other Reserve Funds — Interest on
Price Stabilisation Fund” — excess of 450.15
lakhs (against the sanctioned appropriation of
850.00 lakhs) was due to higher balances
available in the fund and insertion of more funds.

(C)  “Interest on other Obligations - Interest on
Deposits - National Defence Fund’- excess of
V146.83  lakhs

appropriation of ¥7522.51 lakhs) was due to more

(against  the  sanctioned

accretion to the fund.

(II1)  Under one head excess of ¢32.59 lakhs
occurred constituting 29 percent of the sanctioned

appropriation.

2. The above excess was partly offset by
savings as under:-

T136313.24  lakhs
remained wholly unutilised under fifteen heads; of
these ¢736135.38 lakhs accounted for under the
following major heads:-

D Appropriation  of

(A) Major Head  “2048> - “Other
Appropriations - Payment of premium on buyback
of Government Securities”- ¥10000.00 lakhs - due
to non-materialisation of buyback of Government
Securities.

(B)  Major Head “2049~-
(a) “Interest on Internal Debt” —

(1)  “Interest/Discount paid on Market
Stabilisation Scheme Deposit of Money
in the Bank”- ¥11000.00 lakhs - due to
non-operationalisation of the scheme.



(i) “dos gaga faell @ e - ¥110000.00
G Nehs yeeT foar & et fr el
F fHU I & HROT A

(@) “IREBT HAfgF o7 7o - AT 3N
HRIET AR a3 &1 - Yerd qoAiald HRIET
Rfer o &g - ¥3343.00 @ w7 AAGRE
g AR Afg & SaEr smeRer fRr e &
FHROT I

@) 3T aIAH G SIS -

(1) A TRIFF 9T &FIST - FHIFell Gied FTAT
ggg AT A - ¥T1396.38 ARG THHA
FI FATCT fhU I & HROT |

(i) «fafaer - JerrdrT FEr Y F Gy die
Tlg FIN 97 SFIST - ¥396.00 &I TR
F FR & IRadaT fFv I & HRoT |

(D) 7= NS “2049° - “&g Foal sy Hear
Iifa & 17 - 3oy STAT I 3k &l oY sgreT -
s ifQafsar faeasy [Afer r Fey AT afo=r -
7934688.00 @ & Hel fafagiar & ¥5000.00 &g
A Wb fAfAGIT IIod b qele T939688.00 e
wX fear @n qui, 7767359 & & gud ([
fafagiar afgd) &A & utd g, S e U
S 3R Aw TR A gffe 7 @ & FROT g3

(1) #Eg MY “2049” - “HARF FT T &I -
HT HARF FON G &0 - FIAqld X e &5 -
¥169925.00 1@ & HA fafaiar & ¥10000.00 #rT
S Wb fAfAGIT IIod b qere T179925.00 e
F Rar an, i, S R @ &5 2w @y
& HROUT T7718.38 #IRg Y AT ek IIJF @

271

(i) “Discount on Cash Management
Bills”- ?®110000.00 lakhs - due to non-
of Cash

payment of issuances

Management Bills.

(b) “Interest on Reserve Funds - Interest on
General and Other Reserve Funds - Interest
on Railway Capital Reserve Fund” -
¥3343.00 lakhs - due to less accretion and

more withdrawals from the fund.
(¢c)  “Interest on Other Obligations -

(1)  “Interest on Deposits” — Coal Mines
Deposit Linked Insurance Fund” —
¥1396.38 lakhs — due to winding up of

the scheme.
(1)  “Miscellaneous - Interest on Note
Purchase Agreement with IMF”-

¥396.00 lakhs - due to change in the
agreement to borrow.

(I)  Under Major Head “2049” - “Interest on
Small Savings Provident Funds etc. - Interest on
Special Deposits and Accounts — Special Deposits
of Provident Superannuation Gratuity Fund” — the
original appropriation of ¥934688.00 lakhs was
augmented to 939688.00 lakhs by obtaining
supplementary appropriation of 35000.00 lakhs.
However, there was a saving of ¢7673.59 lakhs
(including supplementary appropriation) - due to
receipt of less claims, less withdrawals and non-
confirmation of balances.

(II)  Under Major Head “2049” - “Interest on
Internal Debt - Interest on other Internal Debts -
Compensation and other Bonds” — the original
appropriation of ¥169925.00 lakhs was augmented
to ¢179925.00 lakhs by obtaining supplementary
appropriation of ¥10000.00 lakhs which, however,
remained unutilised to the extent of ¥/718.38 lakhs

- due to receipt of less claims from the investors.
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v)

7 MY “2049” & I sud HAeEfafad

it & 3raeta §§:-

(1)

)

@)

()

@)

@

C))

“HITRF FOT G¥ I -

“SIIrr JPH T ST - T175149.98 e
&I SEd (¥200000.00 &R & T&hd [T
dr Jolelm #H) WHR HT Ths Bufd & gur
el & FROT g3

“14 Rady aomemr R[ea o sger -
791434.80 &g &1 §ad (¥520000.00 &1 &
Tdihe gl & Jefell H) AT BRI GaRT
et & TUIRYT ALIAdr @l fSer &
Ao 3maRa @ Sl @ fhr S &
ST g3

“FIET FUT 9T &JIT -

“HRIIT g dg & Fo W FT -
F7265.05 &g & sad (T113393.29 &RT &
wga AT & g #) g8,

“HRIGIT FIY fawre [ & #o @ 717 -
F132.27 &g N sad (T1634.53 1@ &
wga AT & g #) g8,

“STT9TeT FI TNHN & Fot T o7 - T4195.89
g ® Tgad (F151703.41 1@ & Fihd
fafaraiar & qerT #) §$

)
S

“3F fFRly A & Hof gv sgIT - ¥179.27
G R FAd (3375.35 @ & Tihd fatagiar
1 el A) g% IR

(V)

Under Major Head “2049” — savings also

occurred under the following heads:-

(A)

(b)

(B)

(2)

(b)

(©)

(d)

“Interest on Internal Debt” —

“Interest on Ways and Means Advances -
saving of ¢175149.98 lakhs (against the
sanctioned appropriation of 3200000.00
lakhs) was due to improvement in cash
position of the Government.

“Interest on 14 days Treasury Bills” -
saving of ¥91434.80 lakhs (against the
sanctioned appropriation of 3520000.00
lakhs) was due to shifting of investments
from intermediate treasury bills to auction
based State
Governments.

treasury bills by the

“Interest on External Debt” —

“Interest on Loans from International
Development Association” - saving of
$7265.05 lakhs (against the sanctioned
appropriation of ¥113393.29 lakhs);

“Interest on Loans from International Fund

for Agricultural Development” - saving of
T132.27 lakhs (against the sanctioned
appropriation of ¥1634.53 lakhs);

“Interest on Loans from the Government of
Japan” - saving of ¥4195.89 lakhs (against
the sanctioned appropriation of ¥151703.41
lakhs);,

“Interest on Loans from OPEC Special
Fund” — saving of ¥179.27 lakhs (against
the sanctioned appropriation of 3375.35
lakhs); and



(3 “FUHUEIHN. & WFR & Fo1 N Sl -
75710.50 om@ & §ad (331542.07 &G &
TG ffAFIT 1 Jelell H) ES1

T 39ged uirg At & Iida ffaE e A
dcod it & FROT g5

@m oy suar sfasy @Rt anfe 9w s -

(@) “ToT HIFT [FfF 97 o7 - FAT HETST
fAfer - ¥42180.18 &r@ % 9ad (3632924. 14
FRE & i fAfAglr &1 Joen #H) @ #
& IR B F FROT ES|

@) “&FA N T REFN 9v sgrer -

() “IRIR FUT-Te-3HIgafaIs HTHIRT & felv
g Jrearda fAfaar - ¥99872.22 &g
N gud (61051522 @ F TR
fafagier &1 Jelem #A) ®A SAT TR &
HRT &5

() T TWHR FHART GHg AT AFAT -
73968.04 &g & dad (¥38307.97 &g
& Tihd fAfAglr 1 Jerem #H) @A A
FH SAT 3R SIET 30T fHRT S &
$ROT g3

(ili) “&T I5T &7 WHN FHIANT FHE HAT
gistar - ¥746.53 ar@ H §9d
(32573.07 &g & Ediepa [fafzgir &
ool H) sa1et T FA el fFu S
% HROT g3
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(e) “Interest on Loans from the Government of
USSR ” — saving of ¥5710.50 lakhs (against the
sanctioned appropriation of ¥31542.07 lakhs).

Savings under the above five heads were
due to exchange rate variation.

©) “Interest on Small Savings Provident
Funds etc.” —

(a) “Interest omn State Provident Fund -
General Provident Fund” — saving of
¥42180.18 lakhs (against the sanctioned
appropriation of 632924.14 lakhs) was
due to less accretion to the fund.

(b) “Interest on Insurance and Pension
Funds” —
(1)  “Family Pension-cum-life Assurance

Funds for Industrial Workers” - saving
of ¥9872.22 lakhs
sanctioned appropriation of
610515.22 lakhs) was due to less
deposits.

(against the

(i) “Central  Government
Group Insurance Scheme” - saving of
V3968.04 lakhs (against the sanctioned

appropriation of ¥38307.97 lakhs) was

Employees

due to less deposits and more

withdrawals from the fund.
(i)  “Union Government
Employees Group Insurance Scheme” -
saving of ¢746.53 lakhs (against the
sanctioned appropriation of ¥2573.07

Territory

lakhs) was due to less payment of
interest.
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Cl)

)

@)

)

“Blez FAT TGN 9v dlad - AT dFH &
IFEATRT dder & fHT &§laa - T6637.08
G H TAd  (38466.67 A& F  Fihd
gl & qeren #A) gear o & add H
d HATE &l & FROT £

“HRTBT R o7 sg157 -

“HoTGRT ANFIUT IRIBT G 7 17 -
Y9 Hedgra IR [ - ¥1070.01 F1@
& FAT (37099.00 & & TNHd faf7giar H
qer=T #) §S;

“Ied fadrg AT o &g - ¥5317.21 g
& ST ( F147167.00 &G & Thd fafAiT
r JeleT A) g% IR

“TIHATT AR e ARTET A 9v sgrs7 -
Jerd dvieT fAfer - 134328 &g T s394
(¥1367.00 &1 & el fAfF1or A JefeTl H)

&Sl

SUd 3UgFA i Ml & a7 wa

ARG & AR ST MER0T T Y & HROT &

(3) “3=g I3 W ST -

)

@)

“5Tdh SHge SAT @ AT AT FT FlaHiAHT
& &r9er SIRT # a3 faRly giasiaat o &g
- ¥1190.00 & & sad (¥115780.00 & &
Tl AT B JAAT H) HA AT g
fhT ST & FROT g

() “CaHR & 39907 & AT o gar

FIY F ST gHR - T16747.62 &G &
SUd (320102.87 @ & Ehvhd A7

(©)

(D)
(a)

(b)

(c)

“Bonus on Field Deposits - Bonus for
undisbursed Pay of India Ranks - saving of
6637.08 lakhs (against the sanctioned
appropriation of 38466.67 lakhs) was due
to less accretion of pay of India Ranks.

“Interest on Reserve Funds” —

“Interest on Depreciation Renewal Reserve
Funds - Railway Depreciation Reserve
Fund” - saving of ¥1070.01 lakhs (against
the sanctioned appropriation of ¥1099.00
lakhs);,

“Interest on Railway Development Fund” -
saving of ¢5317.21 lakhs (against the
sanctioned appropriation of J14167.00
lakhs); and

“Interest on General and Other Reserve
Funds - Railway Pension Fund” - saving of
V1343.28 lakhs (against the sanctioned
appropriation of ¥1367.00 lakhs).

Savings under the above three heads were

due to less accretion and more withdrawals from
the fund.

(E)

(a)

(b)

“Interest on other Obligations -
“Interest on Special Securities issued
against Securitization of balance under
Postal Life Insurance” - saving of ¥1190.00
lakhs (against the sanctioned appropriation
of 115780.00 lakhs) was due to less
payment of interest.

“Miscellaneous -

(1)  “Charges payable to IMF for
utilisation of SDRs” - saving of
V16747.62  lakhs  (against  the



(ii)

@I Jolel H) TESHR & ITENT & AU
FH THART Fr e FT I & HROT
§§|

“HARIGIT T FIY & FUR & folv A0
INR 7 &7 - ¥589.20 &G 7 S4d
(¥7431.00 &g & Tehd  fafAghr &
wﬁ)wmﬁvaﬁ%wg@

(i)
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sanctioned appropriation of ¥20102.87
lakhs) was due to payment of less
charges for utilisation of SDRs.

“Interest on New Agreement to borrow
with IMF” - saving of ¥589.20 lakhs
(against the sanctioned appropriation
of 91431.00 lakhs) was due to less
borrowing.

(V) U W & 3aed 796.69 ar@ &1 sad g St (V)  Under one head saving of ¥6.69 lakhs
q:ﬂae—(-r fBfaaar &1 97 gfaera 2 occurred constituting 97 percent of the sanctioned
appropriation.
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