237

TATrET G&IT 34 - 1T SISt

APPROPRIATION No. 34 - INTEREST PAYMENTS

RUS LK Revenue:
FHIR - Charged-
(S Original 272330,28,00
hH Supplementary 11904,32,00

5 & T AT AT Amount surrendered during the year

2T 3T rewforar

l. fafi =, 7t &1 190432.00 RIS T A7
T, 2012 | 9Tt e W o, =9 Whepd AT 9
$294758.33 Ira (ardfash 31feeh =59 2947,58,33,405)
T B AT | 3 AUeh S TRl WS FRT AT et
3k Wi ot Tfiehd ShiaTeRt THarhe T A &t
IMETThRAT BT & |

31feh s/ fAmforfan 1 s & siafa gan/

&

3ftef Head
T T 20487 Major Head “2048”
F0T G217 AT 3GH Appropriation for
TRER A fer@ reduction or Avoidance
13t of Debt
7. 0. 10000.00
T R. -10000.00
T T 2049”7 Major Head “2049”
ST 37111 Interest Payments
7. 0. 27223028.00
7. S. 1190432.00
T R. 10000.00

T fafam EUSIEEA DI PEp i
Total Actual Excess+
appropriation expenditure

(TSR &9 #)

(In thousands of rupees)

284234,60,00 287182,18,33 +2947,58,33
I Nil

Notes and comments

1. In the appropriation, although supplementary
appropriation of I1190432.00 lakhs was obtained
in March, 2012, the expenditure exceeded the
sanctioned appropriation by 3294758.33 lakhs
(actual excess was 32947,58,33,405). The excess
requires regularization by voting of Excess of
Demands for Grants by the Parliament.

Excess/savings occurred under the following
major heads:-

(g &1 )
(In lakhs of rupees)

28423460.00 28718218.33 +294758.33
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) 34 = (F642654.79 TRF) TS 51 Haee
F TG o BT g3 SAISH o7 I 20497 F st
ferferfa vt o sfaeta T 1190432.00 ARa 1 T /37717
T L A HEE T8l & Ffed B [ T4 o -

()  “3HAlRE BT RS -
(F) “T9R Fo W - T 302076.20 G |
LA 31%eh I, a9y, T7/26/5. 10ARG 97 |

(@) @I faeT 3 YRAT R d grT S 371 75
Ta5 Jlasfaar - o e | 82 - 91 RawHT
G191 - T205088.00 TR | Sfereh ek
=, A9, T184560.35 GG |

(M “364 g G @A W - € 75344.00
TG | Ao 318 =, q9MY, T 75372.65 &g
g1 |

(&) “srgraE AIE W= - £17567.00 @)
rEdfae 38 =79, 991U, T/362.05¢1F 911

(3) “UFE yagT fao W g2” - T1088.00 TG |
rEdfae 34 =59, 91y, T 1089.87 @R 41 |

(@) TR T R - FRLTT 3G GG FF W
&S - T3717. 1 8RG | arlaieh 3f¥eh 4, Y $3742.66
ARF AT

(M) T TIT A A M RS - T T
1T TSI - 377 U7 G [A1931” - T37494.41 &G |
Il 319 =3, a9, T35089.53 GRI 41 |

(M) 37T TS W I - S AT AT & AT
7 13T 3 FITYAHT 3 T T/ 37 T 3919 Fragfaar

wagrer” - & 280.00 G |

@D The excess (3642654.79 lakhs) occurred for
augmenting the provision by re-appropriation as already
reported to Parliament while obtaining supplementary
appropriation of ¥1190432.00 lakhs under Major
Head “2049” - under the following heads:-

(A) “Interest on Internal Debt” -

(a)  “Interest on Market Loans” — 3302076.20

lakhs. Actual excess, however, was
$712615.10 lakhs.

(b)  “Treasury bills and connected securities
issued to Reserve Bank of India - Discount
on Treasury Bills - 91 days Treasury Bills”
- 3205088.00 lakhs. Actual excess,
however, was J184560.35 lakhs.

(c) “Interest on 364 days Treasury Bills” -
375344.00 lakhs. Actual excess, however,
was I75372.65 lakhs.

(d) “Interest on Ways and Means Advances’-
Z17567.00 lakhs. Actual excess, however,
was I1362.05 lakhs.

(e) “Discount on Cash Management Bill -
31088.00 lakhs. Actual excess, however,
was I1089.87 lakhs.

(B) “Interest on External Debt - Interest on
Loans  from  International
Association” — 33717.18 lakhs.
however, was 33742.66 lakhs.

Development
Actual excess,

(©) “Interest on Small Savings Provident Funds
etc.- Interest on State Provident Fund -Other State
Provident Funds” - I37494.41 lakhs. Actual
excess, however, was 335089.53 lakhs.

(D) “Interest on Other Obligations - Interest on
Special Securities issued against securitization of
balance under Postal Life Insurance”- 3280.00
lakhs.



)  gEE i €2049” & sfdfa ey = fafafaa
ST o fad off 3T -

(®1) RS T W T - [.4.99 T 37T F9dl B
fFaeT agierl & Faa G/ # T PHT WER F [E9T
gfaglaanr 7 (939 W - T 11509.64 @RF 1 31
= (3371 185.00 RIS TP far721ah T ) TRt
gl # Sarer fee 81 & 0T g3 |

@) R ETREAS -

(F) “HGH TIR G FS WA - 395,47 a1
FAGE FT  (¥3325.99 s S A0

H A H) g3 5

(@) “THA GHT TRIST B THR G FF W7 -
73416.57 AT s = (31188 1.45 g

Tiepd fafar &t qo §) g7 ;

(M T F IR G BT WA - F13924.27
RGBT 3ME = (3124277.37 @R &
faf=Tat g §) 837 ; 3

()  “IHILT (3G T, JUGE. G B T -
quq. Geredar”’ - ¥235.66 @ &l 34 =9
(¥3775.30 TR ¥ fal-21Te! o1 ) 3T,
3R

(3) “QfFFT g3 TWHR G FT WA - T4728.21
g &1 AYF A (T 23385.05 @ & g
fafa=Tat qa ) ga ;

e = Iwfad i wftsl & sfafa fafma s §
FEA I % HT G |

(M) “37ed saa AfasT (i ot W -
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(IT) Under Major Head “2049” — excess also
occurred under the following heads:-

(A) “Interest on Internal Debt - Interest on
Investment in Special Central Government
Securities issued against net collections of small
savings from 1.4.99” - excess of I11509.64 lakhs
(against the sanctioned appropriation of ¥371185.00
lakhs) was due to more investment in Government
Securities.

(B) “Interest on External Debt”-

(a)  “Interest on Loans from the Government of
France” - excess of ¥395.47 lakhs (against
the sanctioned appropriation of ¥3325.99
lakhs);

(b)  “Interest on Loans from the Government of
Federal Republic of Germany” - excess of
33416.57 lakhs (against the sanctioned
appropriation of I11881.45 lakhs);

(c)  “Interest on Loans from the Government of
Japan” - excess of I13924.27 lakhs (against
the sanctioned appropriation of I124277.37
lakhs);

(d) “Interest on Loans from the Agency for
International Development, USA - US Aid”
- excess of ¥235.66 lakhs (against the
sanctioned appropriation of I3775.30
lakhs); and

(e) “Interest on Loans from the Government of
USSR - excess of 34728.21 lakhs (against
the sanctioned appropriation of 323385.05
lakhs).

Excess under the above five heads was due

to exchange rate variation.

(©) “Interest on Small Savings Provident Funds
etc.”-
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() “TF 9137 318 T 77 - T 3e7a i [rer”
-¥11073.47 aRg e 318 = (T165439.38 @
& Wl faraarTan qa §) (e & s st fs
&1 o HOT g3 |

(@) T39I o Al AN AEl W -

() “sfamr i@ feaemy A # 9y s
I - T187.00 I T (LR =
(F10000.00 @@ & Y3 (37T Ffed
%917795.00 T FA W 13l Te
) ST ZRT A 274 fT S % BT R |

“haw/detTeTsTs F1 Ay S A -
T 3014.84 cireg e 3t =27 (369135.71 i@
& G [T T H ) ST AT STart
% T g3 |

(1f)

(| IR e -

ST ] TR T - T 1 A - 146.49
ARG 3 A (¥7159.26 RIS W [T
# qom #) A & s sfgfs @ & SRon
gaTl

(%)

(@) “ffwm-

(i) “SIRETT gaT FIv F1 TF & 3] & 3747 &
e 37 IR - ¥3559.09 a1 e 599
(F7481.19 TR e farnman qa 5)
f3e e ¥ SEeld g ST fereT 31TetoT St
& faet Sedt Tee & FRT g3 |

(1) “ STt gaT #15 & TrY 712 TI7 FHR T
ST - ¥395.56 G H1 A = ([
AT T § )ga ; 3%

(111) “SRIETT GET FI9 & T IR 3 7T 7T FIRX
RS - T 1675.68 ARG ! A4S 49 (4
fafFenTat Qe | ) g3 |

(a)

(b)

(D)

(a)

(b)

“Interest on State Provident Fund - State
Railway Provident Fund”- excess of
X11073.47 lakhs (against the sanctioned
appropriation of 3165439.38 lakhs) was
due to more accretion to the fund.

and

“Interest on Special Deposits

Accounts -

of Provident
Superannuation Gratuity Fund” - excess
of T187.00 lakhs (against the total
sanctioned appropriation of 3917795.00
lakhs
appropriation of ¥10000.00 lakhs) was

(i) “Special Deposits

including  supplementary

due to more claims by banks.
(i) “Special Deposits of EPF/EDLI”- excess
of 33014.84 lakhs (against the sanctioned
appropriation of 369135.71 lakhs) was
due to higher payment of interest.

“Interest on other Obligations” -

“Interest on Deposits - National Defence
Fund”- excess of I146.49 lakhs (against the
sanctioned appropriation of ¥7159.26 lakhs)
was due to higher accretion to the fund.

“Miscellaneous” -

(i) “Charges payable to IMF for utilization
of SDRs”- excess of ¥3559.09 lakhs
(against the sanctioned appropriation of
X7481.19 lakhs) was due to exchange
rate variation and net cumulative allocation
of special drawing rights.

(ii) “Interest on Note Purchase agreement

with IMF”- excess of ¥395.56 lakhs

(against nil appropriation); and

(iii) “‘Interest on New Agreement to Borrow

with IMF”- excess of I1675.68 lakhs

(against nil appropriation).



37foreh = UG & TS oh ST HU 3 SFTHR
AT ST o HROT g3

()  us it o siaia a8t $82.34 TR 1 31k =59
g3 gt ey = Yl & A T g O R |

2. SR 3 = Tl gR EHR S ®9
T i erd &t T -

O F110152.90 @ AT =ieg 3l & siara
qufean 19 @l ; fS9 @ 7/09956.96 arg ffafad
g Tt & Sieia e o T -

(F) A Q048" - “ sy Al - Ter ATt
F1 g7EIs AT 31 3@ - T10000.00 TREEE
gfeefoR ot e & gd €79 @4 & FROT S |

@) g 2049 -

(F) AR T T - e 4 ar5IR [Re0aH07 /47

G T 37T 197 7191 SAS/F2” - ¥94648.00
G A Y& 7 81 o BT 4 |

(®) R 78 7 s -
(1) " qoTRr FAHhT SR A1 R 7T - 3e7d
HeIRTE ARG 918 - ¥434.00 &1 ;
(1) I3 39709 [ W -F 492.00 a1 ;
Evice

“ G 7Y 372 STRIR [ T 2T - 373
TSI SRIETT 318 WS - ¥3084.00 g |

(itl)

Suda ot vl & stavia wraee %9 sifigfs g
S Y § SaTaT SR 1 % BT YT |
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Excess under the above two heads was due
to payment of interest as per agreement.

(IIT) ~ Under one head excess of ¥82.34 lakhs
occurred where the entire expenditure was met by re-
appropriation of funds.

2. The above excess was partly offset by savings
as under:-

) Appropriation of I110152.90 lakhs
remained wholly unutilised under fourteen heads; of
these I109956.96 lakhs accounted for under the
following major heads:-

(A) Major Head “2048”
- Payment of premium on buyback of Government
Securities ”- ¥10000.00 lakhs - due to non-
materialisation of buyback of Government Securities.

—“Other Appropriations

(B) Major Head “2049”—

(a) “Interest on Internal Debt - Interest/
Discount paid on Market Stabilisation
Scheme Deposit of Money in the Bank”-
394648.00 lakhs -

operationalisation of the scheme.

due to non-

(b)  “Interest on Reserve Funds’ -

(i) “Interest on Depreciation Renewal
Reserve Fund - Railway Depreciation
Reserve Fund”- 3434.00 lakhs,

(ii) “Interest on Railway Development
Fund’ - 3492.00 lakhs; and

(iii) “Interest on General and Other Reserve
Funds - Interest on Railway Capital
Reserve Fund” - 33084.00 lakhs.

Provisions under the above three heads
remained unutilised due to less accretion and more
withdrawals from the fund.
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(M) T RIS W I - THT AN TN - HIIAT
G STET GG @A Y7 - €1298.96 @@
24.3.2009 T @17 75 817 % SRS |

() g 2049 - “37TARF T W =T - 182
faadfie @ faer”” < st €176.500.00 Ra e qa faf32T
& £200000.00 FTRT F GH [F20T T FHh TR
£376500.00 ArE s fean T, qenf, S sifeesan Jo &t
T T ST o HROT T244.04 @@ 6! HH1 Teh ST |

(III) 7= 3 “2049” & sidfa s fefaraa it
& sfard off g2 -

() “SHTARF BT RS -

(F) 14 RaHg @ 5 W - T 10448.23
g a=d (¥490000.00 TR Siepd 13117
T T H) T THR 51 (a2l Feaadt G
forcit a1 st et senfia @S el @1
ST & HRUTE3 |

(@) “FHTT TR B T FAYTR T T
JTeT AV & Y: (4997 % Fa 7 TF TF T H1
IR ®1 T 9RT TER FT 179 Flaregiaar” -
F229036.42 TR & F=d (3969849.00 TRT &
T farFI T e H) TG SR giofaa
T Y {739 fhU 99 & SR F |

(M) 3 3 TN W AT - FIAY(A A =T s
-%61910.81 ARG 5= (¥422104.00 AT H
Tipd fararT st o §) WhiH 9N § HH a6
T 81 o HROT §F |

(|  “FUgEyT’ -T 1861.16 drgH &= (361020.00
arg o @ farFrT ! o 7) aReda e
3% © % A9 9T B F FROTEE |

(c)  “Interest on Other Obligations - Interest on
Deposits - Coal Mines Deposit Linked
Insurance Fund”- Z1298.96 lakhs - due to
defunct status of the scheme w.e.f.
24.03.2000.

(II) Under Major Head “2049” - “Interest on
Internal Debt - Interest on 182 Days Treasury Bills -
the original appropriation of ¥176500.00 lakhs was
augmented to I376500.00 lakhs by obtaining
supplementary appropriation of 3200000.00 lakhs
which, however, remained unutilised to the extent of
3244.04 lakhs - due to lowering of cut-off price.

(IIT)  Under Major Head “2049” - savings also
occurred under the following heads:-

(A) “Interest on Internal Debt” —

(a) “Interest on 14 Day Treasury Bills” - saving
of I110448.23 lakhs (against the sanctioned
appropriation of 3490000.00 lakhs) was
due to shifting of investments from intermediate
treasury bills to auction based treasury bills by

the State Governments.

(b)  “Special GOI securities issued to NSSF
against reinvestment of sums received on
redemption of Special Central/State
Governments’ Securities” — saving of
3229036.42 lakhs (against the sanctioned
appropriation of 3969849.00 lakhs) was
due to less investment in Government of India

Securities.
(c) “Interest on other Internal Debts -
Compensation and other Bonds” — saving

of ¥61910.81 lakhs (against the sanctioned
appropriation of I422104.00 lakhs) was
due to receipt of less claims from the scheme
holders.

(d) “Management of Debt - saving of I1861.16
lakhs (against the sanctioned appropriation
of 361020.00 lakhs) was due to receipt of
less claims from Reserve Bank of India.



@ T BRSNS -

(%) “HRLTT FIY 3T [ T F5 /77T -
F109.38 @G ®} 97 (¥1462.65 G & WFHd
far==iT &1 ga T 7) §%;

(@ LIRS G IS T - ¥25090.00 TG
F T (F60091.8 | R T f&l-a1Te o
) g8 ;

(M) “379%F 39 [F1F T BT W - T125.59
TRT Y T2 (¥275.88 TR o Tipd [ArTT

o ) g8 ; 3

(@) “OREE AEE S G S W - E11833.75
ARG TAq (335283.27 @ & g 131207

& T H) B8 |

e Iuter =R ST o Sieia A ol | agema
g % FRUTEE |

() “37eT a7 YT (41T 3 W T -

(F) TT A [ R IS - GrE G [ -
730694.03 @R &t T=d (T512651.87 TRT &
ipa AT ga 7) (Y @it w8 sifvgls
g & FROTEE |

@) T3 I A W -

(1) 3% AR @ 7T IRaR 99 T8-SfaT
STHT 118" - T40204.78 @@ <kt s=id
(3495364.78 TRa & @t far=aat qamt
T

(i) “FHT TWHR FHART THE AHT BT -
F1243.32 @@ it F=a (¥35000.00 &RF
hepd fAFT R A #) g8 ; 3
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(B) “Interest on External Debt” —

(a)  “Interest on Loans from International Fund
for Agricultural Development” - saving of
%109.38 lakhs (against the sanctioned
appropriation of ¥1462.65 lakhs);

(b)  “Interest on Loans from the IBRD” - saving
of ¥25090.00 lakhs (against the sanctioned
appropriation of I60091.81 lakhs);

(c) “Interest on Loans from OPEC Special
Fund” - saving of ¥125.59 lakhs (against
the sanctioned appropriation of I275.88
lakhs); and

(d)  “Interest on Loans from Asian Development
Bank” — saving of ¥11833.75 lakhs (against
the sanctioned appropriation of I35283.27
lakhs).

Savings under the above four heads were due
to exchange rate variation.

(©) “Interest on Small Savings Provident Funds
etc.” —

(a) “Interest on State Provident Fund —
General Provident Fund” — saving of
330694.03 lakhs (against the sanctioned
appropriation of I512651.87 lakhs) was
due to less accretion to the fund.

(b) “Interest on Insurance and Pension
Funds” -

(i) Family Pension-cum-life Assurance
Funds for Industrial Workers” - saving
of 340204.78 lakhs (against the
sanctioned appropriation of I495364.78
lakhs);

(ii) “Central Government Employees Group
Insurance Scheme” - saving of I1243.32
lakhs  (against the sanctioned
appropriation of ¥35000.00 lakhs); and
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(i) “TeT T &7 FH A TE Ay @Hia -
Z161.16 @t s=d (31791.00 FRGS @iga
fafrTa T ) g% |

e SuRta oft St o sieia ffa 6t 5w gy
g1 o FRUT G |

(1) “ S 77 37T SfaT s (e - ¥75262.41
g = (3174258, 75 arash @ [T
T T H) HH TR R S & FROTES |

M “Ples THTE WG - YR L1 F SR
77 & forg ai7q” - 16971.33 @@ Ft s=d
(¥25344.80 &G & T A2 6t T #)
G {6 & a7 Ft B9 AAgfG B F HROT
g

(M) TR [ T I - G 3K 37 SRR
11831 T/ 1T - 3d QI A1 - €1307. 1 1 ARI S s=a
(%1336.00 e Tl [af1ah g 5) %4 fgls
&I 31 fAfY T ST ST Y S & FR0T |

()  “SF 3T W - IRF HYFA F T
13T 7T farery arel | e -

(F)  “7.95% 3R HH YRT WER [F915 715 2026
- £320.40 G F1 797 (¥28699..50 TR et
fafarT e qa ) g%

@)  “7.00% 3TF FIH 9RT TSR [F97 75, 2022
- ¥18530.07 @@ & s=a (370000.00 &G &

iga ATt qa §) g8

M “6.20% 3FTF FIH YRT TSR [F9IT TS, 2022
- £16909.34 @@ Ft 5= (¥24800.00 TRF
et BT T §) g8 ; 3

(iii) “Union Government
Employees Group Insurance Scheme” -
saving of ¥161.16 lakhs (against the
sanctioned appropriation of ¥1791.00

lakhs).

Territory

Savings under the above three heads were due
to less accretion to the fund.

(iv) “Postal Insurance and Life Annuity
Fund” - saving of I75262.41 lakhs
(against the sanctioned appropriation of
T174258.75 lakhs) was due to less
payment.

(c) “Bonus on Field Deposits - Bonus for
undisbursed Pay of India Ranks”- saving
of ¥16971.33 lakhs (against the sanctioned
appropriation of 325344.80 lakhs) was due
to less accretion of pay of India Ranks.

(D) “Interest on Reserve Funds — Interest on
General and Other Reserve Funds - Railway
Pension Fund’ - saving of I1307.11 lakhs (against
the sanctioned appropriation of ¥1336.00 lakhs) was
due to less accretion and more withdrawals from the
fund.

(E) “Interest on other Obligations - Interest on
Special Bonds issued to Fertiliser Companies -

(a) “7.95% Fertiliser Companies Gol Special
Bonds,2026 - saving of ¥320.40 lakhs
(against the sanctioned appropriation of
28699.50 lakhs);

(b) “7.00% Fertiliser Companies Gol Special
Bonds, 2022 - saving of I18530.07 lakhs
(against the sanctioned appropriation of
X70000.00 lakhs);

(c) “6.20% Fertiliser Companies Gol Special
Bonds, 2022 - saving of I16909.34 lakhs
(against the sanctioned appropriation of
324800.00 lakhs); and



(F)  “6.65% 3HRF FTH IRT TSI A9 ars, 2023
- ¥21233.17 @@ &t 994 (339900.00 G &
Wi fararTat o #) g3 |

Fod Iwad aR oSl & sfarid saie Sl &
St fou T faery arel # EEiE T 6 S & SR
|

AV) w3 & fwla €5/.76 @ = 99d g8 S
e fAarT s 52 gfewr o |
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(d) “6.65% Fertiliser Companies Gol Special
Bonds, 2023 7- saving of 321233.17 lakhs

(against the sanctioned appropriation of
339900.00 lakhs).

Savings under the above four heads were due
to non buy-back of special bonds issued to fertilizer
companies.

(IV)  Under one head saving of I51.76 lakhs
occurred constituting 52 percent of the sanctioned
appropriation.






