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fafa=ai g&ar 39 — 1o I<TIfrar
APPROPRIATION No. 39 - INTEREST PAYMENTS

g A arafds @ o
Total Actual Saving -
appropriation expenditure
(B9R BUal H)
(In thousands of rupees)
MISECH Revenue:
FHIRG— Charged- 1208841,36,00  1164271,05,67  -44570,30,33
mount surrendered during the year , 20,
Ty & gINTT TIfIT T A dered during the y 42676,20,67
e siiv fewforar Notes and comments
1. fafaarT v g2 / e < fFe=forfad /= 1. In the appropriation, savings/excess
ofiyf & ofaeid g8 / gar— occurred under the following major heads: -
(ARG Suai #)
(In lakhs of rupees)
o Head
T Y “2048” Major Head “2048”
FEUT Heldl rerar Appropriation for
SVIHT URER BV reduction or
P forv fAfarT avoidance of Debt
q 0. 229516.00
274939.81 274939.81
g R. 45423.81
T2 Y “2049” Major Head “2049”
&1 JRTIT Interest Payments
q O. 120654620.00
116341575.52  116152165.86 -189409.66
g R. -4313044.48
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(I1) T oY “2049” & oiaela T FfaRaa
ofisf & sica gg—

(1) “3ITAR T F0T U7 1T —

“§IVIIN 0] Y o7 — T 3302458.64 1
@ q9d (T80643059.00 T T TP
fafaarT &1 et ) gferforal & Rafier /
qdd SR oI av & sifcd = A0 |
3TAPBIRT & PHIROT < TS YA 7 [T ST
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@) “182 fe7 & @orar el v &Fror” —
¥227955.70 TR &Y T9d (¥ 1496534.00 TG

& IPpd [T B oA H) g% 3R

(M) “364 fa7 & @ [{al v &or —
¥803913.97 TG @1 A (T3066024.00 T

@& A AT @ T H) B |

o S a1 2Nl & i, fdell & Aregm
A HH IR & BRIT TS |

@) 9T Rod da ¥ 3reifarg 3ifir av «irer”
— £7983.52 R B §9d (¥10000.00 TRT B
TS AT B A H) AT 7 B
HH IYANT fhY S & HROTES |

() “SHaNT Tes §i=8 FIoT+T, 2015 T¥ &1 —
¥59923.93 oT1 &) IO ($234547.00 TG B
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(D Appropriation of ¥10002.00 lakhs remained
wholly unutilized under three heads; of these
< 10000.00 lakhs alone accounted for under Major
Head “2049” - “Discount on Cash Management
Bills” - due to non-utilization of Cash Management
Bills.

(1D Under Major Head “2049” - savings
occurred under the following heads:-

“Interest on Internal Debt” -

(A)
(a) “Interest on Market Loans” - saving of
T3302458.64 lakhs (against the sanctioned
appropriation of ¥80643059.00 lakhs) was
due to switching/buyback of securities and
non-materialization of interest payment
falling due on the last three days of the
financial year being holidays.
(b) “Interest on 182 Days-Treasury Bills” -
saving of ¥227955.70 lakhs (against the
sanctioned appropriation of ¥1496534.00
lakhs); and
(c) “Interest on 364 Days-Treasury Bills” -
saving of ¥803913.97 lakhs (against the
sanctioned appropriation of ¥3066024.00
lakhs).

Savings under the above two heads were due
to less borrowings through the bills.

(d) “Interest on Ways & Means Advances from
Reserve Bank of India” - saving of
T7983.52 lakhs (against the sanctioned
appropriation of T10000.00 lakhs) was
due to less utilization of Ways & Means
Advances.

(e) “Interest on Sovereign Gold Bond Scheme,
20157 - saving of ¥59923.93 lakhs (against
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wepd ffFarT @ gor #) foxig oy &
SR GiaRA s dis & T1eg9 I Plg IR

&I foIT 9 & BRI ES |

“GIYSAIBNT FI Y &Tol — FdATE &F
& & — GTYAIBYTT G187 — T59099.85 AT
&I 994 (71768957.04 T & FNd [A7I17T

&I ol T H) Bs; AR

“GIYSAIBRT §IS GV &[T — WVBN GIRT
fFafaa =1 dfbT Gy’ — $33453.15
G B FOd ([ 160320.00 TG D g
fAfIT ) e #) B |

SUYer &l el & S g, o<y av &

aiferd o a1 & Sfaerel B4 Bl aoTe A <F TSl B
B ® PR §s AR DT YA badl 3Tel BRI
ey o feam ST o |

)

“GlavT T qis ¥ &ror — T16663.97
g ®H gad  (168670.00 R B el
AT @ g #H) |ierd WF dis @
HIETH § HH SR & HIROT 53T |

“3IT STARF FUII G &ToT — &fayfa 3iiv
Y TS’ — T468887.84 ol b «A
(¥983254.98 c1eg & ¥dide [AfFFIT &1 eIl
¥) gRued i€l & gqel YarH & fou ais
¥R §RT B 1 a1d By S & BRI & |
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“ORrgrd fAerg d& 9 Fo oV &Fror” —
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(2

the sanctioned appropriation ot ¥234547.00
lakhs) was due to no borrowing was made
through Sovereign Gold Bond during the
financial year.

“Interest on Recapitalisation Bonds - Public

Sector Banks - Recapitalisation Bonds” -
saving of ¥59099.85 lakhs (against the
sanctioned appropriation of I1768957.04
lakhs); and

“Interest on Recapitalisation Bonds - Other
Government Controlled Banking entities” -
saving of ¥33453.15 lakhs (against the
sanctioned appropriation of ¥160320.00
lakhs).

Savings under the above two heads were due

to interest falling due on the last three days of the

financial year being holidays and to be paid only on

next working day.

(B)

(h)

@

(@)

“Interest on Sovereign Green Bonds” -
saving of ¥16663.97 lakhs (against the
sanctioned appropriation of ¥168670.00
lakhs) was due to less borrowing through
Sovereign Green Bonds.

“Interest on Other Internal Debts -
Compensation and other Bonds” - saving of
468887.84 lakhs (against the sanctioned
appropriation of ¥983254.98 lakhs) was
due to a few claims preferred by the bond
holders for payment against matured bonds.

“Interest on External Debt” -

“Interest on Loans from Asian Development

Bank” - saving of ¥74945.23 lakhs (against
the sanctioned appropriation of
T1192160.00 lakhs); and



(=)
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“Interest on Loans from New Development
Bank (NDB)” - saving of ¥18445.28 lakhs
(against the sanctioned appropriation of
$256850.00 lakhs.

Savings under the above two heads were due

to less disbursement of loans, softening of Secured
Overnight Financial Rate (SOFR) and closure of old

loans.

©

elc.

12

(2)

(b)

(©)

“Interest on Small Savings Provident Funds

“Interest on State Provident Funds” -

“General Provident Fund” - saving of
T 18745.82  lakhs the
sanctioned appropriation of
T1008330.42 lakhs) was due to lower
accretion in the fund.

(1)

(against

“Other State Provident Funds” -
saving of ¥16033.90 lakhs (against the
sanctioned appropriation of
T 704781.68 lakhs) was due to lower
subscription.

(ii)

“Interest on Insurance and Pension Fund -
Central Government Employees Group
Insurance Scheme” - saving of ¥4796.92
lakhs (against the sanctioned appropriation
of ¥32000.00 lakhs) was due to less
accretion in the fund maintained under
Central Government Employee Group
Insurance Scheme.

“Interest on Special Deposits and

Accounts” -
(1)  “Special Deposits of E.S.I.C.” - saving
of ¥5989.53 lakhs (against the
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(i) “gdvwm,/ Elvetss @l a9y ST —
T1356267 g b dad  (§278963.00
G & W fAfFFIT B e H)
g5 |

Suad a1 ot & ofavia T=d, i 5 %A
gfg B & HROTES |

(i) “wfa~r sifErafdar g=gt (e @ a9y
AT RT3 — ¥ 15480.69 1% &1 Iid
(%701876.00 g & A [AFFRT BT
Jor T ¥) Be ¥ e MRy fey o
@ HRUTES |

(=m) “STTRIErT [ av &ror — WrHT iR 37
SITRIEITT [FfEr gv &157” —

(@) “Vord T A — ¥1010545 GIRG @
I (¥ 16504.00 1T & Kdd [Af71T @
gor ®) 8 H B gig B9 B BRI |

(@) e gfagee gerger [ (@ar)” —
¥29040.56 SITG B 94 (F120000.00 T B
TS [AFIRT B AT H) DT UIferaor
ERT XTSY WRBRI BT [ I 1fdrd gawifen
JART by S @1 aote o 119 § &9 glg
g & HRT G |

“3I ITSIRIT Gv &FTo7” —

“STHT O¥ TS5 — HHAR o T ddg §HET
JISTIT U &ror” — $1221.00 ARG DI
I (¥132156.00 ST & WD [T
o 4) S % 39 gfg 89 & PRI ES |

sanctioned appropriation of
T164578.00 lakhs).
(i)  “Special Deposits of E.PF/EDLI” -
saving of ¥13562.67 lakhs (against the
sanctioned appropriation of
$278963.00 lakhs)

Savings under the above two heads were due
to less accretion in the fund.

(i) “Special Deposits of Provident
Superannuation Gratuity Fund” -
saving of ¥15480.69 lakhs (against the
sanctioned appropriation of
$701876.00 lakhs) was due to more
withdrawal from the fund.

“Interest on Reserve Funds - Interest on

(D)

General and other Reserve Funds " -

(a) “Railway Pension Fund” - saving of
T10105.45 lakhs (against the sanctioned
appropriation of ¥16504.00 lakhs) was
due to lower accretion in the fund.

(b) “National Compensatory Afforestation
Fund (CAMPA)” - saving of ¥29040.56
lakhs (against the sanctioned appropriation
of ¥120000.00 lakhs) was due to lower
accretion in the fund owing to more transfer
from the fund to the state governments by
the CAMPA Authority.

(E) “Interest on Other Obligations -

(a) “Interest on Deposits - Interest on
Employees Deposit Linked Insurance
Scheme” - saving of T1221.00 lakhs
(against the sanctioned appropriation of
T132156.00 lakhs) was due to lower
accretion in the fund.
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(b)

“Interest on Special Securities issued
against securitization of balances under

Postal Life Insurance” -

(1) “6.25% Postal Life Insurance GOI
Special Security, 2031” - saving of
T12500.00 lakhs (against sanctioned
appropriationof I37500.00 lakhs);

(1) “6.82% Postal Life Insurance

Government of India Special Security,

2032” - saving of ¥23870.00 lakhs

(against sanctioned appropriation of

T47740.00 lakhs); and

(i) “7.33 % Postal Life Insurance

Government of India Special Security,

2033 (Date of maturity 31st March)” -

saving of ¥10995.00 lakhs (against

sanctioned appropriation of

T32985.00 lakhs).

Savings under the above three heads were
due to interest falling due on the last three days of the
financial year being holidays and to be paid only on
next working day.

(I11) Under one head saving of ¥402.43 lakhs
occurred constituting 40 percent of the sanctioned

appropriation.

2. The above savings were partly offset by
excess under the following major heads:-

D Under Major Head “2048” - “Other
Appropriations - Payment of premium on buyback of
Government Securities ” - excess of ¥45423.81 lakhs
(against the sanctioned appropriation of ¥229516.00
lakhs) was due to more buyback/switch transactions
of securities.
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an

Under Major Head “2049” - excess occurred

under the following heads:-

(A)

(a)

(b)

(c)

(d)

“Interest on Internal Debt”’ -

“Interest on Treasury Bills and connected
securities issued to R.B.I - Discount on
Treasury Bills-91 Days Treasury Bills” -
excess of ¥219545.58 lakhs (against the
sanctioned appropriation of ¥1014044.00
lakhs) was due to more borrowings through
the bills.

“Interest on 14 Day Treasury Bills” - excess
of ¥990.45 lakhs (against the sanctioned
appropriation of ¥246919.00 lakhs) was
due to more investment by States in 14 Day
Treasury Bills in second half of the Financial
Year.

“Interest on Investment in Special Central
Government Securities issued against net
collections of Small Savings from 1-4-99" -
excess of ¥66142.61 lakhs (against the
sanctioned appropriation of T12538083.00
lakhs); and

“Interest on Special Central Government
Securities issued to NSSF against re-
investment of sums received on redemption
of Special Central/State Government
Securities” - excess of ¥38925.18 lakhs
(against the sanctioned appropriation of
¥8514049.00 lakhs).

Excess under the above two heads was due

to higher volume of investment in Central

Government Securities by National Small Saving
Fund.

(e)

“Interest on Gold Monetisation Scheme,
20157 - excess of ¥3562.75 lakhs (against
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the sanctioned appropriation of T21300.00
lakhs) was due to requirement of additional
funds towards cumulative interest at the
time of redemption and interest accrued on
the new deposits.

“Management of Debt” - excess of
T14932.40 lakhs (against the sanctioned
appropriation of T300000.00 lakhs) was
due to more volume of transactions in
Government Security/Switch/Buyback/
Floating Rate Saving Bonds.

“Interest on External Debt” -

“Interest on Loans from the Government of
France” - excess of ¥2746.47 lakhs (against
the sanctioned appropriation of T41690.00
lakhs) was due to hardening of Euro
Interbank Offered Rate.

“Interest on Loans from the Government of
Federal Republic of Germany” - excess of
T7102.79 lakhs (against the sanctioned
appropriation of ¥34450.00 lakhs) was due
to signing of new loans and commencement
of payment of commitment charges.

“Interest on Loans from the International
Development Association” - excess of
T10324.91 lakhs (against the sanctioned
appropriation of ¥270900.00 lakhs) was
due to large disbursal of new loans and
repayment as per the amortization schedule.

“Interest on Loans from I.F.A.D.” - excess
of ¥987.30 lakhs (against the sanctioned
appropriation of ¥4850.00 lakhs) was due
to commencement of repayment of new
loans and exchange rate variation (XDR vs
USD).



292

(S.) “Siaviglg gai==ivr ik [dared da & For

ov 157" — ¥93167.58 Ied b1 Afded Y
(¥993890.00 &71%g & T\ fAfTFIRT DY JeA-T
H) g8 T W RO AR, 9 ®Oi )
IR AT RIS GAHAIT Vg fder
d% Bl 0T & SRM AT (TSR Yodh
& FEIAISI & g T Y ST & Rl
gaT |

“SITGT ¥RPIN W T G 75T — T10398. 14
TRg BT S AT (§ 147730.00 TRT B
WHd fAfFgrr @ e #) AU wel @
faaqror ok fafmg e & 95dd & RO
T |

“WHl WI WHN H B UX & —
¥ 84734.20 T%q BT 3MfeH AT (T 49960.00
TG & WG [T &1 Jea #) fo<T ay
2022—23 & oIy &S & IHRAT BT I
fhT ST & HIROT gaTT |

IR A9 dF W OEU G ST —
¥ 26574.63 G &1 AfEH @ (€ 28200.00
T & TG fAfFFRT BT T H) Y Foi
R TSl & YA & g sifReh ey a1
ALY I B PHIRVT BT |

“TIIRIT SRl (99T b (VaIIgaigd])
FUT G 5T — ¥12592.98 1 DI JAfed
Y (7238410.00 1T & TP [AfFIIT
T #) Y S0l & fIaRor iR fafmr < 4
TEATd B BRI BT |

“BIRIT B TYBHR H FU U8 ol —
7839.62 oI d1 AfMD Y (P WIhd
fAfGIRT Y qer #) Y 0T Y= 8 3R
faf1 &% o 9eTa & PHIROT 83T |

(e)

®
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(h)

@

“Interest on Loans from the International
Bank for Reconstruction and Development”
-excess of ¥93167.58 lakhs (against the
sanctioned appropriation of ¥ 993890.00
lakhs) was due to large disbursement of
loans and signing of new loans and payment
towards adjustment of ‘Interest during
Construction (IDC)’
International Bank for Reconstruction and

charges to
Development.

“Interest on Loans from the Government of
Japan” - excess of ¥10398.14 lakhs
(against the sanctioned appropriation of
<147730.00 lakhs) was due to disbursement
ofnew loans and exchange rate variation.

“Interest on Loans from the Government of
Russian Federation” - excess of ¥84734.20
lakhs (against the sanctioned appropriation
of ¥49960.00 lakhs) was due to payment of
arrears of interest for Financial Year 2022-23.

“Interest on Loans from European
Investment Bank” - excess of ¥26574.63
lakhs (against the sanctioned appropriation
of T28200.00 lakhs) was due to requirement
of additional funds towards payment of
interest on new loans.

“Interest on Loans from Asian
Infrastructure Investment Bank (AIIB)” -
excess of ¥712592.98 lakhs (against the
sanctioned appropriation of ¥238410.00
lakhs) was due to disbursement of new loans
and exchange rate variation.

“Interest on Loans from Government of
of ¥839.62 lakhs
(against ‘Nil’ sanctioned appropriation)

Korea” - excess

was due to commencement of new loans and
exchange rate variation.
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etc.”

(D)

(2)

(b)

(c)

(a)

(b)

(©)
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“Interest on Small Savings Provident Funds

“Interest on State Provident Funds - State
Railway Provident Fund” - excess of
T21360.06 lakhs (against the sanctioned
appropriation of ¥291270.49 lakhs) was
due to higher subscription and longer period
ofinvestment.

“Interest on Insurance and Pension Fund -
Family Pension-cum-life Assurance Funds
for Industrial Workers” - excess of
T104319.25 lakhs (against the sanctioned
appropriation of ¥1715357.00 lakhs);

“Interest on Agniveer Corpus Fund-Seva
Nidhi Package - Interest on Agniveer
Corpus Fund” - excess of ¥6996.96
lakhs (against the sanctioned appropriation
of¥10000.00 lakhs);

“Interest on Reserve Funds -

“Interest on Depreciation Renewal Reserve
Funds - Railway Depreciation Reserve
Fund” of T1565.69 lakhs
(against the sanctioned appropriation of
T1817.00 lakhs);

€XCESS

“Interest on Railway Development Fund” -
excess of ¥2020.45 lakhs (against the
sanctioned appropriation of ¥54.00 lakhs);
and

“Interest on General and other Reserve
Funds - Senior Citizens Welfare Fund” -
excess of ¥13825.00 lakhs (against the
sanctioned appropriation of ¥ 3000.00
lakhs).



294

S ure Nl & Sfd it @, i Excess under the above five heads was due
3frdh filrc\g B B BN B3TT | to more accretion in the fund.

(I10) U MY & 3faiid ¥367.75 ammeg w1 1feid @ (1)  Under one head excess of ¥361.75 lakhs
B3N ST WP [AfFFIT BT 213 TR o | occurred constituted 213 percent of the sanctioned

appropriation.
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