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fafa=ai g&ar 39 — 1o I<TIfrar
APPROPRIATION No. 39 - INTEREST PAYMENTS

g fafarr aafas g Faq—
Total Actual Saving -
appropriation expenditure
(B9R BUal H)
(In thousands of rupees)
MISECH Revenue:
FHIRG— Charged- 1113971,00,00  1102651,05,10 -11319,94,90
Y & T IIfdT IS Amount surrendered during the year 10721,74,70
et v fewforar Notes and comments
1. fafaarT+ 9ad / 31fde e frfalRad q=g 1. In the appropriation, savings/excess
ol & afcld g5 / gar— occurred under the following major heads:-
(ARG Suai #)
(In lakhs of rupees)
oy Head
T ¥y <2048~ Major Head “2048”
FEUT HEld! srerar Appropriation for
SVIHT GRS BHe reduction or
P for7 AT avoidance of debt
T 0. 133250.00
78230.34 78230.33 -0.01
g R. -55019.66
T2 WY “2049” Major Head “2049”
&1 JRTIT Interest Payments
q O. 111263850.00
110246694.96  110186874.77 -59820.19
g R. -1017155.04



0 gR WNl @ Ifad  F100012.00 TG
& AT I TRE W Y @, H A el
F100000.00 &71%T =T ¥ “2049” — “STARF FE0T G¥
ol — YHS HeEgT fdal gv §E7 B i
AT DI T HA RTRAT DI YRT B & [oT7 STEHT Bl
SYIRT el fhy ST & HROT oiE@dg by Y |

(I1) @ ¥y <2048~ “3r7 fafaaT —
NG mioqiaar @l qroddl @Nle v HiEaE ar
gIarT’ & A — T55019.67 G Dl FOd
(% 133250.00 g & I UIGET DI AT H) A
3R T gfoMfarl o1 ar il J U 3fgdhd <=1 &
HRUTES |

(111) o= WY “2049” — I frferRaa ol &
3T g8:—

(1) “3ITAR T F0T % &1o1” —

“FIGIR FUI GV Q10T — T2845438.46 T
@ qad (T75486992.00 T T TP
[T &Y G H) Nert § afenfer &1
AT 3 3Tl &Y UK 81 IR AT W=
et W TS DI Rde B & HROTES |

()

dafeT gicayiadl a7 a7 —  gorel fdell —
91 fa=il & 2% fdail gv 957 — F93045.00
g o gad (F 1173952.00 &G & g
fAfrgrT @1 gerr H) &H AT H SRy a6y
S & HROTES |

“qIve 1 Rord d o Srerfaar s7fErar uv &qror”
— $60562.26 1% B g9 (F100000.00 T
& TP [AFFRT B AT H) DI T
I RN B B FB "eSAN B B BRI
B AT H 31fIH I3 BT SYANT fhU S B
PR3 |

“14 13571 & 2OINI a7 av &ToT” —  ¥52368.41
R B qAd (25000000 GG B FNGd
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(D Appropriation of T100012.00 lakhs remained
wholly unutilized under four heads; of these
< 100000.00 lakhs alone accounted for under Major
Head “2049” - “Interest on Internal Debt - Discount
on Cash Management Bills ” - due to non-utilisation of
the instrument to meet the short-term mismatches.

(I1) Under Major Head “2048” - “Other
Appropriations - Payment of premium on buyback of
Government Securities ” - saving of ¥55019.67 lakhs
(against the sanctioned appropriation of ¥133250.00
lakhs) was due to favourable rates received in auctions
ofthe source and destination securities.

(I11) Under Major Head “2049” - savings
occurred under the following heads:-

(A) “Interest on Internal Debt” -

(a) “Interest on Market Loans” - saving of
T2845438.46 lakhs (against the sanctioned
appropriation of T75486992.00 lakhs) was
due to favorable rates received in auctions of
the securities and shifting of interest on
Sovereign Green Bonds.

(b) “Interest on Treasury Bills and connected
securities issued to R.B.I - Discount on
Treasury Bills - 91 Days Treasury Bills” -
saving of ¥93045.00 lakhs (against the
sanctioned appropriation of ¥1173952.00
lakhs) was due to lower volume of issuance.
(c) “Interest on Ways & Means Advances from
Reserve Bank of India” - saving of
T60562.26 lakhs (against the sanctioned
appropriation of ¥100000.00 lakhs) was
due to less utilization of advance as the
fewer occurrences of short-term mismatches.
(d) “Interest on 14 Days Treasury Bills” -
saving of ¥52368.41 lakhs (against the
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[T @1 AT H) JTAT §IRT STUATh A
AT # BRAT fhy ST & HROT ES |

“oTg gEdl @ 79T GIE & 7o N B T3
HLIT GRBIR DI A9 Flayfarar 4 e v
1.4.1999 H &Jror” F11077542 g
@ qad (11395164.00 G B WG
[T & AT #) IS g gad A
ERT Dad ARBHR B gferferal § & A7 o
fArer fhe S & HROT g |

“3I TR FEVI UX Tl — FIaorl 3Iv
3 gis” — 6388055 oG dHI FEd
(%1065394.00 &g & G [N B
ot #) gd & auf # <1ar 7S fHy 77 @
@ oY oH G&A1 | I1d 9T B & BRI
g% |

“oTg g A [T 3ife ¥ 7ot —

“IIT 9Iay AR v &rer — W9 Xer
qfasy e 76391690 g dHl
I (T340633.40 ST & TP [T
eI H) IUETHT BH AT H IS B
31X %H 37afdy o1 e 81 & HRUTEs |

“§iar giv du A gv o &rer — $E
WWER HHART WHE A o —
T4722.93 g dH1 d9d  (T32000.00 G
& WIHd [T DY JAT H) UelTHd HH
HIAT H 32TETH B4 & BRI Es |

“faery STET3T 3N SIeTr3i gv &FroT” —

“yiqwrfafer sifafdar gget [ @t
faery a7 /I3 —  ¥9178.05 oIRGB

)

(B)

etc.

(e)

®
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(@)

(b)

(©)

sanctioned appropriation of ¥250000.00
lakhs) was due to lower investment made by
the states.

“Interest on Investment in Special Central
Government Securities issued against net
collections of Small Savings from 1-4-99” -
saving of ¥110775.47 lakhs (against the
sanctioned appropriation of T11395164.00
lakhs) was due to lower volume of
investment in Central Government
Securities by National Small Saving Fund.

“Interest on Other Internal Debts -
Compensation and other Bonds " - saving of
T63880.55 lakhs (against the sanctioned
appropriation of T1065394.00 lakhs) was
due to less receipt of claims for unclaimed
interest in earlier years.

“Interest on Small Savings Provident Funds

“Interest on State Provident Funds - State
Railway Provident Fund” - saving of
$63916.90 lakhs (against the sanctioned
appropriation of ¥340633.40 lakhs) was
due to lower subscription and short period of
investment.

“Interest on Insurance and Pension Fund -
Central Government Employees Group
Insurance Scheme” - saving of ¥4722.93
lakhs (against the sanctioned appropriation
of ¥32000.00 lakhs) was due to lower
subscription.

“Interest on Special Deposits and
Accounts” -

(1) “Special Deposits of Provident
Superannuation Gratuity Fund” -



gaqd (71337300 T B WG
fRAfIIRT 3 oI =T H) g8

“g 0 v /% ST ver 3rs. B faery
STHTRIRRIT” — ¥678.90 STRT &) g

(¥248485.00 TG & WG AT DI
T #) g8, 3R

() “37IEfl fAfErIl v &Iror — ATETRT 3N 37T
3Tl e v &ror” —

(@) “Vord BHENT Ty e — F916.14 TG &
gad ( 1476.47 1@ & g [T D1

g H) g8 |

SUYth 9 Wl @ dEd e [iedl H BH
HTAT H TR STHT 89 & BROT Es |

(@) “gNs TEIRE HeTIoT A — ¥2335.00
g H q9d (2900.00 ARG b HGd
fafrarr @1 o #) Td 99 ereT fhy Ty

TR TS DI FHARIT éﬁQ ST @ HIROT

g% |

(=) “3T FATIGAI GY IT — STH G
§4T & TET Y A B FIAABYT B 7Y TR Bl
TS GIAYIT 9% Q79T — 6.25% SIF SilaT §1FT qIRd
WYY [A919 T 20317 — T12500.00 T &) TaId
(25000.00 @TF & THA [T BT JAAT H) Y B
Jfcd Qe MEdIeT B8 & HRU AT AT DI
A I 99 & JFTel faxiig a¥ d& & forg wafig
g ST & BIROT &S |

(V) P W @ Ifaid T266.48 FIRT B 99 B
S G [T BT 10 Ui © |

2 I T RIS WY ¥ g 2y “2049” —
& 3faeid f=ferRad ofivl & d8d gy o1t =g gRT
vferqferd &1 -
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saving of ¥9178.05 lakhs (against the
sanctioned appropriation of
<713373.00 lakhs);
(11)  “Special Deposits of E.PF/EDLI” -
saving of ¥678.90 lakhs (against the
sanctioned appropriation of
$248485.00 lakhs); and

“Interest on Reserve Funds - Interest on

©)
General and other Reserve Funds ™ -
(a) “Railway Staff Benefit Fund” - saving of
T916.14 lakhs (against the sanctioned
appropriation of I1476.47 lakhs).

Savings under the above three heads were
due to less accretion in the funds.

(b) “Senmior Citizens Welfare Fund” - saving of
T2335.00 lakhs (against the sanctioned
appropriation of ¥2900.00 lakhs) was due
to adjustment of higher interest paid during
previous year.

(D) “Interest on Other Obligations - Interest on

Special Securities issued against securitisation of
balances under Postal Life Insurance - 6.25% Postal
Life Insurance Government of India Special Security,

2031 -saving of ¥12500.00 lakhs (against sanctioned
appropriation of ¥25000.00 lakhs) was due to
postponement of interest payment from current
financial year to next financial year owing to holiday

on the last day ofthe year.

(Iv) Under one head saving of ¥266.48 lakhs
occurred constituting 10 percent of the sanctioned

appropriation.

2. The above savings were partly offset by
excess under Major Head “2049” - under the
following heads:-
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I “3ITNe FT G¥ FToT” —
(1) “182 @41 & SOl [3c1l G¥ @157 — ¥ 1303.54

g B AfbD I (T 193565500 T & i
[Af=TIRT ) T H) BT, 3R

(@) “364 1377 @ Sorsl 1861 TR &I — ¥41142.64
TR B IMWH T (¥2964719.00 T B G
[fTIRT Y Tt=T H) BT |

SuYh a1 ¥l & il ffered g averha
31feres T H SO e STRI fahy I+ @ 1R 0T 83T |

() “1A9Y BT/ ENBI FIAHAIT &
SHIET UY HIST JTI9M-1 @ YA & 75 U U, U9
U, B SR (@ T3 A9 BT GRBRI Fiaqiaar gv
o7 — T162927.05 1T H1 A& T (T6410899.00
TG & el (AT BT AT H) IS Y o
S §TRT B IRBR BT TR TR 3rderdha 31ferd
AT H 72T fg S & H1ROT 8aT |

(=) “HIGNT TS J1S FISTT 2015 Y &7 —
72404144 T B AWEH FA (122779.00 TG
& WIpd AT B AT H) A H eI

31feres AT H Wl 811 & BIROT g3 |
(1) “TGUf fAFSIBNT JIGTAT 2015 UX ol —

¥2853.73 1% BT D Y (F16500.00 T & TNHd
[T @1 AT H) AT H STUeITdh Jfferd AT H
O / Gl 8191 & BIROT 3T |

(=) “HIGT I qTST 9% &ror” —

(@) “7.10% Gft. 311 3T, T ft. 317, 1. 2028”
— ¥56800.00 T BT 3WH T (‘LA B
TP [AfFIIT DT AT H) TaTT; AR

(@) “7.29% ST, 3. 3775, T, Gfl. 3II%. 1. 2033 —
75832000 @R B AWH TI (IR
@ IPpd [T B JAT H) AT |

1)) “Interest on Internal Debt” -

(A) “Interest on 182 Days-Treasury Bills” -
excess of ¥1303.54 lakhs (against the sanctioned
appropriation of ¥1935655.00 lakhs); and

(B) “Interest on 364 Days-Treasury Bills” -
excess of ¥41142.64 lakhs (against the sanctioned
appropriation of ¥2964719.00 lakhs).

Excess under the above two heads was due
to higher volume of issuance.

©

Securities issued to NSSF' against re-investment of

“Interest on Special Central Government

sums received on redemption of Special Central/State
Government Securities” - excess of ¥162927.05
lakhs (against the sanctioned appropriation of
T6410899.00 lakhs) was due to higher volume of
investment in the Central Government Securities by
National Small Savings Fund.

(D) “Interest on Sovereign Gold Bond Scheme,
20157 - excess of ¥24041.44 lakhs (against the
sanctioned appropriation of ¥122779.00 lakhs)
was due to higher volume ofreceipts in the scheme.

(E) “Interest on Gold Monetisation Scheme,
2015”7 - excess of ¥2853.73 lakhs (against the
sanctioned appropriation of ¥16500.00 lakhs) was
due to higher volume of receipts/reinvestment in the

scheme.
(F) “Interest on Sovereign Green Bonds” -
(a) “7.10% GOI SGRB 2028” - excess of
T 56800.00 lakhs (against  ‘nil’
appropriation); and
(b) “7.29% GOI SGRB 2033” - excess of
T 58320.00 lakhs (against ‘nil’
appropriation).



SuYh a2l & Sidvd f¥e =g uraur
BT IIOIR 0T A AT W diel & 9V ogr oY &
3Tt R fahy ST & H1ROT 83T |

) “FEUT BT eI — T42178.58 TG BT 3D
@Y (F250000.00 FTRT & i [AFIRT B T H)
SULTHA 3TeP AHT H olFiae B8IF & PR ARG
RoTd §& & smerdpd ifde e 3 <9 urd g9 @
HIROT AT |

(IT) “faaelt vl g &rer” —

(1) “IBINT @] AXBIN W HICT FUT Y ol —

724824.94 &g BT AWH T (§12950.00 ARG
@ W [T @ o H) ga; &R

(@) “IRIYIT [49T d% ¥ HIT FUT UX &5l —
2853251 1% BT M & (F5510.00 7T & TP
1T @ g H) 83 |

STYH al WEl & Sidid e @ R
§CRED GRT TN &% sl 81 IR a1 fafma s 3
3R B & PHIRVT BT |

(M) “STH TN TURTST B ARBIN 5T F0T
OV &7 — $8219.85 g BT 31fedh T (F28490.00
TG & ol W AT BT g 4) fafg av 4
3R B IR 1Y SVl & AIIAROT & HIRT §aTT |

(em) “SIT9TT @1 WRBIN W HI<T F0T G7 &1of” —
76936.22 T B Al FY (T 146700.00 T & Bl
WHd I @ e #) gl uRATSRl & forg
ST HAET H Y N & AR & BROT a7 |

(=) “Wdll RV @ GBI W T FUT GV
&7 — ¥ 146652.14 &TT%T &1 &d I (¥ 39990.00
TG & Bl Wi [AfFF1T B I #) fUed 99 &
TS DI FHTIT A DI IR & BRI FaTT |
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Excess under above two heads was due to
shifting of provision from market loans to the new
head of account for Sovereign Green Bonds.

(G) “Management of Debt” - excess of
T 42178.58 lakhs  (against the
appropriation of I250000.00 lakhs) was due to
receipt of higher claims from Reserve Bank of India

sanctioned

owing to higher volume of transactions.

“Interest on External Debt” -

D

(A) “Interest on Loans from the Government of
France” - excess of ¥24824.94 lakhs (against the
sanctioned appropriation of ¥12950.00 lakhs); and

(B)

Investment Bank”

“Interest on Loans from European
- excess of ¥28532.51 lakhs
(against the sanctioned appropriation of ¥5510.00
lakhs).

Excess under the above two heads was due
to hardening of Euro Interbank Offered Rate and
exchange rate variation.

©) “Interest on Loans from the Government of
Federal Republic of Germany” - excess of ¥8219.85
lakhs (against the sanctioned appropriation of
T28490.00 lakhs) was due to exchange rate variation
and disbursement of new loans.

(D) “Interest on Loans from the Government of
Japan” - excess of ¥6936.22 lakhs (against the
sanctioned appropriation of T146700.00 lakhs)
was due to large disbursals in new loans for Metro
projects.

(E) “Interest on Loans from the Government of
Russian Federation” - excess of ¥146652.14 lakhs
(against the sanctioned appropriation of ¥39990.00
lakhs) was due to payment of interest arrears for the
previous year.
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(=) “SITRISEIT fABINT TE ¥ JTeT F T GR &1
— $107921.38 &T1%q &1 31 T (F174170.00 1T B
G WP [ATIRT DT eI H) 1T,

@) AV gatEr siiv e da @ g
FU G¥ &7’ — T 534166.48 ST DI AleH &Y
(¥319660.00 T & B WIHd [AFFIT BT eI H)
g3l

(S “ufRraTs faerT S | 9T 20T IR =TT —
¥590417.59 1 1 318 A (¥ 374260.00 1T &
Gl WP [ATIRT DT eI H) 1T,

(zm) “=7 SeTTHC da (T, ST &) W T FT G
TS’ — ¥ 141581.62 o1 &1 31f&d T (F 70190.00
TG & e el [A17RT B AT H) 1T, AR

(&) “ORIIIE SqdvEl 999 d (v 3778, 3T,
&) A HTCT FEOT G 197 — 146806.57 T1%T T IMfAD
Y (F47990.00 TG & H[A WA [AfFIIT BT A
+) gar |

Uferfded sfavrge fadquiver &% &Sl 8 3R
AT &= 3 IAR =e1d B & BRI §aTT |

(111) “oTg FFal SN WS e sife v &rer —
VTS a7 fAfErr v &ror —

(1) “SHH YA [ — T36382.11 &1 &1
D T (7892369.00 T & Dl Wil [T B
dofT H) SUelTdhd IeddR AMET H IR B 3R
AU R AT Aigd (e o1 ruenndd it s/dfe
B & BHIROT Zarl |

() “ 37 XIS HIAW [FEFT” — ¥102908.39 I
D1 AP Y (§578773.57 &l & ol Widd 72177
BT oIl H) ITUeATHT IeaaR AAT H A B iR
e @t et d @1fdds STafdy 1M & HIRoT ga |

) “rveft fAterIr av sgror —

(F)

Development Association” - excess of ¥107921.38

“Interest on Loans from the International

lakhs (against the sanctioned appropriation of
T174170.00 lakhs),

(&)
Bank for Reconstruction and Development” - excess
of T534166.48 lakhs (against the
appropriation of ¥319660.00 lakhs);

“Interest on Loans from the International

sanctioned

(H) “Interest on Loans from Asian Development
Bank” - excess of ¥590417.59 lakhs (against the
sanctioned appropriation of ¥374260.00 lakhs);

(D “Interest on Loans from New Development
Bank (NDB)” - excess of ¥141581.62 lakhs (against the
sanctioned appropriation of ¥70190.00 lakhs); and

J) “Interest on Loans from Asian
Infrastructure Investment Bank (AIIB)” - excess of
T 146806.57 lakhs (against the sanctioned

appropriation of ¥47990.00 lakhs).

Excess under the above five heads was due
to hardening of Secured Overnight Financing Rate
and exchange rate variation.

(I1I)

etc. - Interest on State Provident Funds " -

“Interest on Small Savings Provident Funds

(A) “General Provident Fund” - excess of
¥36382.11 lakhs (against the sanctioned appropriation
of ¥892369.00 lakhs) was due to higher subscription

and higher period of investment with interest on

accumulations.
(B) “Other State Provident Funds” - excess of
T 102908.39  lakhs (against the sanctioned

appropriation of I578773.57 lakhs) was due to
higher subscription and higher period of investment.

(Iv) “Interest on Reserve Funds” -



(@) “H BT TdIBNUT e AT g 17 —
VeTd Hod BT SITREf (e — ¥501.44 1eT H1 3T0H
Y (F1489.00 ST & Hol WG [Af7FIT BT AT H)
Rt # smerard i AT H ARV B & HROT
g |

(@) “STTHTT i1V 377 37Tveft Aferar av &rer” —

(@) “Vord YorT fAfer” — $1209.77 TR BT 31fH
g (£2616.00 T & H[A WIhd [AFIT

@1 JeI H) BT, 3R
(@) w1t mhiqve awer [ (4 O v o
T)” — T15613.93 @ H AWH A
(% 85000.00 @@ & FH WIHd [AFIIT DY
T #) BaTT |
Iuh <&l Nt & ofaeia st < fifer
3TUETTehd 3feres RTMRM B+ & BRI BT |
V) “3] TATIGAIH TY ST — SIH AT
4T @ Sicie 9T IR @ TlerfadYTT & 7y STl B
g fa9Iy Ffariadr ov &rer —
(@) “7.33% 1P HGT ST YIRT AYBIR 39T

glayla 2033 (GRGaEaT @I ARG 28 A1) — ¥50530.71
ARG BT AfH T (‘g7 [T BT A H) BI;
3R

(@) “7.33% ©IH G FIHT HRT GYBIN ey
gicyfcr 2033 (GRGaeErar @1 I 31 4Te])” — ¥10995.00
TG &1 3N T (g7 fAfF1T ) A1 +) BT |

SUdt <1 ¥l B Il e g doie
vTeel @ Jfferd WU 3T S & are 78 ufyfer S
fHg ST & HROT &8 |

\%) e I B ST F300.01 F7eT BT b T
B3N Sl WP [AfTIIT T 45 T o |
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(A)

Funds - Railway Depreciation Reserve Fund” -

“Interest on Depreciation Renewal Reserve

excess of ¥501.44 lakhs (against the sanctioned
appropriation of T1489.00 lakhs) was due to
more transfer into the fund.

“Interest on General and other Reserve

(B)
Funds” -

“Railway Pension Fund” - excess of
T1209.77 lakhs (against the sanctioned
appropriation of ¥2616.00 lakhs); and

(a)

(b) “National Compensatory Afforestation
Fund (CAMPA)” - excess of T15613.93
lakhs (against the sanctioned appropriation

of ¥85000.00 lakhs).

Excess under the above two heads was due
to higher accretion in the fund.
V) “Interest on Other Obligations - Interest on
Special Securities issued against securitisation of
balances under Postal Life Insurance” -

(A) “7.33% Postal Life Insurance GOI Special
Security 2033 (Date of Maturity 28" March)” - excess
of ¥50530.71 lakhs (against the ‘nil” appropriation);
and

(B) “7.33% Postal Life Insurance GOI Special
Security 2033 (Date of Maturity 31" March)” - excess
of ¥10995.00 lakhs (againstthe ‘nil’ appropriation).

Excess under the above two heads was due
to issuance of new security after finalisation of the
budget estimates.

(V) Under one head excess of ¥300.01 lakhs
occurred constituting 45 percent of the sanctioned
appropriation.
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