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fafa=air g7 39 — sgrol & 3I]TIAT
APPROPRIATION No. 39 - INTEREST PAYMENTS

g fafarr aafas g Faq—
Total Actual Saving -
appropriation expenditure
(E9R JUal )
(In thousands of rupees)
MISECH Revenue:
gHING— Charged-
qef Original 970003,67,00
974833,67,00  972715,22,77 -2118,44,23
W Supplementary 4830,00,00
Ty & GINTT MY X117 Amount surrendered during the year I Nil
et v fewforar Notes and comments
1. fAfFaFT §, 9§t (§211844.23 &r@) 74, 1. In the appropriation, the overall savings

2023 ¥ T U MU F483000.00 FTRT B BRED fafsarr (T 211844.23 lakhs) constituted 44 percent of the

BT 4 yfaerd off iR Bl fafrarT &1 1 9fed W B9 supplementary appropriation of ¥ 483000.00 lakhs

o | obtained in March, 2023 and less than 1 percent of the
total sanctioned appropriation.

Tl /Afde g FeEfalad g ol & Savings/excess occurred under the
3l g8 / 8U — following major heads:-
(ATRg Ut #)
(In lakhs of rupees)
oy Head
T ¥y <2048~ Major Head “2048”
FEUT Beldl rerar Appropriation for
OVIPT UNEIR &Y reduction or
& forv g avoidance of debt
T 0. 321361.00
102567.59 102567.59

g R. -218793.41
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g AT grafds 3 Fod—
Total Actual Saving -
appropriation expenditure
(T Byl #)
(In lakhs of rupees)
oy Head
= Y “2049” Major Head “2049”
&1 JRTIIT Interest Payments
0. 96679006.00
q S. 483000.00| 97380799.41 97168955.18 -211844.23
R. 218793.41
0 wg WMl & ofdia F147273.00 arg &1 (1) Appropriation  of T147273.00  lakhs

[T 91 TRE W IUGh REl, ORI ¥ T 147250.00
T J& WY “2049” & Ifciid frefaRad ofief @
TEd oTETag oI i—

(@) SRR FT GR I — B FGET [
gv g7 — ¥100000.00 &1 — HH AT & gl
DI GRT PR D (oY SIS BT SYANT 8T By ST
& BIROT BT |

() “3T FEIBINGS UX ol — SIPH AT
4T P St Iy XIS B FlfaENTT B ' SITR) Bt
TS [T gioiadr oY & — ST W9 §16T 9Rd
YINGIY [39T FAICT Y 1S, 2022” — ¥47250.00 TG
— ool oy gfengforal &1 S=ired 8F 3R 39 oY &
3T =18 Uferferat SIRY &1 8191 & BT |

(IT) = WY “2048” — 3= [ATIIT — FRBIY]
giayfaar @1 gENie oy 18 @7 e & Siaiid
— 321879341 TT@ dH! 94 (T321361.00 1@ & W
AT @ gar #H) |d iR A gfrfal @t
AR H SgdHd T UK 811 & BRI 88 |

(1) T WY “2049” & G —  ded
fr=rfeTRad =il & afdeid g —

remained wholly unutilized under six heads; of these
T 147250.00 lakhs accounted for under Major Head
“2049” under the following heads:-

(A) “Interest on Internal Debt - Discount on
Cash Management Bills”- ¥100000.00 lakhs - due to
non-utilisation of the instrument to meet the short
term mismatches.

(B)

Special Securities issued against securitization of

“Interest on Other obligations - Interest on

balances under Postal Life Insurances - Postal Life
Insurance Government of India Special Floating Rate
Bonds, 2022 -¥47250.00 lakhs - due to redemption
of securities in the previous year and non-issue of new
securities under this head.

(I1) Under Major Head “2048” - “Other
Appropriations - Payment of premium on buyback of
Government Securities” - saving of ¥218793.41 lakhs
(against the sanctioned appropriation of ¥321361.00
lakhs) was due to receipt of favourable rates in
auctions of the source and destination securities.

(I1T) Under Major Head ‘“2049” - savings
occurred under the following heads:-



“TTARE FIT GV o7’ —

“YIIIN FET G¥ &To]” — T393949.17 TR Dl
I (¥65704870.00 T & i [A1RT
@ AT H) ufrfal w1 aRadd dRA &
HROT TS |

“gRAlg Rord d s SEl av
RIIGT” — T97614.86 ST 1 q=id (€ 100000.00
g ® Wipd AT B o #H)
AHBI D AT DI Y TeAR D
SR A BT HH YA by S B
BRI ES |

“14 [ & 2% 1367 Uv &IToT” — T45934.66
G B FAd ([ 250000.00 TG B e
[T @ AT H) AT GRT SUeITdhd
Afed AT H AT Y4 JMERV BRA D
RO 9497T & HROT ES |

“1—4—99 § &g Faal & 9T TIE 7
TR B GRBR P19 gforgfaar 7 faer
v &I’ — T 319487.04 o Dl Fwd
(% 9887562.00 g & ¥ipa [AFIRT B
i ) I g gad A gRT dE
TRGR B gl | Uerdpd &H ATl H
e B & BRI ES |

“HIGNT IS 1S FITT], 2015” — T15817.68
TG H 9d (¥ 120973.00 T b WiHd
UTaeE @l gl H) ThE H HH A A
Tl e @ HRoT g8 |

“MeS FoIHIUT IS, 2015 TR &S —
7 1063.51 &g Y gad (€ 17000.00 T B
WP [IFFRT B T H) el gRI
AU A [dded & YA fhy S &

HROT TS |

(A)

(a)

(b)

(©)

(d)

(e)

@)
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“Interest on Internal Debt” -

“Interest on Market Loans” - saving of
T 393949.17 lakhs (against the sanctioned
appropriation of T65704870.00 lakhs) was
due to switching of securities.

“Interest on Ways & Means Advances from
Reserve Bank of India” - saving of
T 97614.86 lakhs (against the sanctioned
appropriation of ¥100000.00 lakhs) was due
to less utilization of advance owing to fewer
occurrence of short term mismatches.

“Interest on 14 Day Treasury Bills” - saving
of ¥45934.66 lakhs (against the sanctioned
appropriation of ¥ 250000.00 lakhs) was
due to consequential effect of higher
premature withdrawals by the States.

“Interest on Investment in Special Central
Government Securities issued against net
collections of Small Savings from 1-4-99” -
saving of ¥37/9487.04 lakhs (against the
sanctioned appropriation of ¥9887562.00
lakhs) was due to lower volume of
investment in Central Government
Securities by National Small Savings Fund.

“Interest on Sovereign Gold Bond Scheme,
2015 - saving of ¥15817.68 lakhs (against
the sanctioned appropriation of ¥120973.00
lakhs) was due to lower volume of receipts
in the scheme.

“Interest on Gold Monetisation Scheme,
20157 - saving of ¥1063.51 lakhs (against
the sanctioned appropriation of ¥17000.00
lakhs) was due to premature redemption
option exercised by the investors.
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(®)

“3IT AR FEUI U¥ Tl — FITaoil 3Iv
Y s’ — T 14663.97 ol H «Ad
(¥865647.00 &g & e [AfFFIT DT eI
#) fawel ad & <Tar 8l fby T 1ot & forg
HH ST AT 81 & DR ES |

“FEU BT HIETT” — T8637.42 AT b1 qAd
(% 250000.00 g & fAfFFIT B AT H)
JUETHT HH AAT H HIal & BRUT ARAI
RSTd § ¥ &9 I U< 819 & HIROT s |

“faeft T gv «Ir91” —

“IBIT WNBIN W FEU GY &Il — T4719.86
&g B gad (€ 17050.00 T B I
fafarT @ gar #);

“STHA T TR P WRGHIN A FET 7
o1 — ¥7995.62 g D 94d (F1.00 A1EG
@ WAibldd R @I Aied T 30701.00
T & ol WP [T DY e H); iR

“SIGIT ARBIR ¥ F TR ol — T 1859544
TG B 994 (€1.00 TRT & HAidbfdd IR
[T Afed T 175111.00 T & Wi
fafaarT a1 g ) |

farer™ & HROT &8 |

(1)

()

“oTg 2T G195 e 31l ¥ &roT —

“ITST HIIT fAfer ¥ &I797 — X7 Vord Hiawy
[Afer” — ¥17539.86 IR @1 94 (¥301688.70

(2

(h)

(B)

(a)

(b)

(©)

“Interest on other Internal Debts -
Compensation and other Bonds " - saving of
T14663.97 lakhs (against the sanctioned
appropriation of ¥865647.00 lakhs) was due
to receipt of less claims for unclaimed
interest of previous years.

“Management of Debt” - saving of ¥8637.42
lakhs (against the sanctioned appropriation
of ¥250000.00 lakhs) was due to receipt of
less claims from Reserve Bank of India
owing to lower volume of transactions.

“Interest on External Debt” -

“Interest on Loans from the Government of
France” - saving of ¥4719.86 lakhs (against
the sanctioned appropriation of T17050.00
lakhs);

“Interest on Loans from the Government of
Federal Republic of Germany” - saving of
T7995.62 lakhs (against the total sanctioned
appropriation of ¥30701.00 lakhs including
token supplementary appropriation of
<1.00 lakh); and

“Interest on Loans from the Government of
Japan” - saving of ¥18595.44 lakhs (against
the sanctioned appropriation of ¥175111.00
lakhs including token supplementary
appropriation of ¥1.00 lakh).

Savings under the above three heads were

due to exchange rate variation.

©

etc.” -

(a)

“Interest on Small Savings Provident Funds

“Interest on State Provident Funds - State

Railway Provident Fund” - saving of



TG & DA AT a1 eI H);

(@) & Sl gerT fAfer v &gror” —

G) “sitenfired sfawl @ fory RTIR®
ge—\s—oflgT  §ET A —
787933.00 1T B 9 (¥ 1796247.44
AT D NG [AfFIRT BT e H);

TISTAI” — ¥ 3460.64 ST B I
(%32000.00 @@ & FNHA fAFIIT BT

T #);

(if)

(1) “fIery oA S7Iv @Il av &1 —

@) cgvwerSd @l Qe oA —
¥ 25700.24 T B FAG (T 163959.00
g & TNGHd fAfFIIT B e H);
3R

“yidwr [Afer darigfr 9=t e B
faery SrAT — ¥3247.79 1@ B TOd
% 100 @ & R& fAFFT Al
F713401.00 ST & G WIpd [T

@1 oI H) |
(em) “STTRIErT [ATErT av @ror—

(@) “Vord [T fAfer v &I7o7” — ¥1387.12 lTd
& A (F71413.00 G & WG AT B

o H) g8

(@) “STHIT TT 317 STRIErT fAferl v &rer” —

(D)

(b)

(c)

(a)

(b)
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T 17539.86 lakhs (against the sanctioned
appropriation of ¥301688.70 lakhs);

“Interest on Insurance and Pension Fund” -
(1)  “Family Pension-cum-life Assurance
Funds for Industrial Workers” -
saving of ¥87933.00 lakhs (against the
sanctioned appropriation of
T1796247.44 lakhs);

(i) “Central Government Employees
Group Insurance Scheme” - saving of
¥3460.64 lakhs (against the sanctioned

appropriation of ¥32000.00 lakhs);,

“Interest on Special Deposits and
Accounts” -

(1)  “Special Deposits of E.S.I.C.” - saving
of ¥25700.24 lakhs (against the
sanctioned appropriation of
T163959.00 lakhs); and

(1) “Special Deposits of Provident
Superannuation Gratuity Fund” -
saving of ¥3247.79 lakhs (against
the total sanctioned appropriation
of T 713401.00 lakhs
supplementary appropriation of
T1.00lakh).

including

“Interest on Reserve Funds” -

“Interest on Railway Department Fund” -
saving of ¥1387.12 lakhs (against the
sanctioned appropriation of I 1413.00
lakhs);,

“Interest on General and Other Reserve
Funds” -
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“VoTd U9 [y — ¥5141.28 S7Ieq b1
qad (¥ 5880.00 G & [ATIRT HI

oI #) Bg; 3R

“XeTd GorITT RIS [97er U¥ &ror"—
7633.76 T Y §9d (£2067.00 AT B
TG fAfFIHT ) oI ) 5 |

ST 3773 Nt & v = i 7 &4
gfg 8M & BRI g |

(®)

“37 JTFII 9% KIToT” —

() “dgiforyH ars oy &15T” —

)

(ifi)

“801 % dof QUUT HUfFar 9NTg
WNBIN 13917 g1 2023”7 — T 10052.55
arRg B gad (F 33241.50 G Db

TS fAfFFIT BT I H);

“8.20% ol PUIIT HINT TWNHIY 1391y
JIS 2024”7 — T2624.00 TR & I
(%125511.91 GTRT & Gd [T BT

T H);

“7.95% ol PUFIT ¥INT WNHIN 139y
JIS 2025 — T44679.00 oTRF & <
(¥89492.51 &g & TG fAfTIIT BT

e ),

“8.40 % ToT PYIIIT ¥INT WYBIN 13915
g1 2025 — ¥60816.00 T & <
(%78094.13 @ & TNHA fAfFIIT DY

T #);

“8.20% ol PUIIT YT TNHIN 3915
§1S 2023 — ¥114709.80 YT DI g
(¥180400.00 T & Hd [AfFIRT 1

T H); 3R

(1)

(i)

“Railway Pension Fund” - saving of
T5141.28 lakhs (against the sanctioned
appropriation of ¥5880.00 lakhs); and

“Interest on Railway Capital Reserve
Fund” - saving of ¢ 633.76 lakhs
(against the sanctioned appropriation
of ¥2067.00 lakhs).

Saving under the above eight heads were

due to lower accretion in the fund.

(E)

(a)

(1)

(i)

(iii)

(iv)

“Interest on Other Obligations” -

“Interest on Petroleum Bonds -

“8.01% QOil Marketing Companies
GOI Special Bonds, 2023” - saving
of ¥10052.55 Ilakhs (against the

sanctioned appropriation of
$33241.50 lakhs);

“8.20 % Oil Companies GOI Special
Bonds, 2024 - saving of ¥2624.00
lakhs (against the sanctioned
appropriationof ¥125511.91 lakhs);

“7.95 % Oil Companies GOI Special
Bonds, 2025 - saving of ¥44679.00
lakhs (against the sanctioned
appropriation of ¥89492.51 lakhs);

“8.40 % Oil Companies GOI Special
Bonds, 2025 - saving of ¥60816.00
lakhs (against the sanctioned
appropriation of ¥78094.13 lakhs);

“8.20 % QOil Companies GOI Special
Bonds, 2023 - saving of ¥114709.80
lakhs (against the sanctioned
appropriation of ¥ 180400.00 lakhs);
and



“6.35 % ol BT YINT WNBIN 997
JIS 2024” — ¥ 1898.65 oIRg DI d<d
(€139700.00 g & AHa [AFFRT B

T H) |

(vi)

S BE Nl & v gad Rad ool
@ HRUTEE |

@) “srE SfflgT AT B aiad AT AT &
FIGIAeRvT @] ot % GIIeT [aery giasfaar

v &Jof” —

() “808 % ©IF Gila &IHT HINT HYBHIN
fa=1y gfcrifer 20237 — ¥760.00 &1eT @
Fad (€ 2500000 g B g
fAfr T & Gt H); iR

(i) “820 % SIP GG 4T HINT HYBIY
1%y Fiariar 20237 — T24240.00 TG
@ g9d (T 8076821 FIRT B WIgd
fafaarT @ e ) |

SuYth &I oWl & TBd d9d Usel bl s
TAd AT DI GERT & fo1g grae= &1 g oy o
3R fT S & HROT g8 |

(V) <1 il @ ofdfd 745,13 oI @ g9 g8,
S G AT ST 32 TfRIa 3fR 36 TReK © |

2() SWIH gad YAMFERT gRT AT B
e & forq NifRTed ®U 3 (¥1306737.14 1) T &
Tg, oI o A9, 2023 H = N “2049” & IfATd
feforRaa <fimf & d8d ¥ 483000.00 @@ &1 R
[T 9T HRA AT GG DI UgS &1 gfad dY
o o : —

(1) SN FEOT G ST —
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“6.35 % Oil Companies GOI Special
Bonds, 2024 - saving of ¥ 1898.65
lakhs (against the sanctioned
appropriation of ¥139700.00 lakhs).

(vi)

Savings under the above six heads were due

to switch transactions.
(b) “Interest on Special Securities issued
against securitisation of balances under

Postal Life Insurance” -

(1) “8.08 % Postal Life Insurance
Government of India Special Security,
20237 - saving of ¥ 760.00 lakhs
(against the sanctioned appropriation
of ¥25000.00 lakhs); and

(1) “8.20 % Postal Life Insurance

Government of India Special Security,

20237 - saving of ¥24240.00 lakhs

(against the sanctioned appropriation

of ¥80768.21 lakhs).

Savings under the above two heads were due
to shifting of provision to new head to rectify
erroneous clubbing done previously.

(Iv) Under two heads savings of ¥745.13 lakhs
occurred constituting 32 percent and 36 percent of the
sanctioned appropriation.

2.(D The above savings were partly
(T 1306737.14 lakhs) utilized for augmenting the
appropriation by re-appropriation as already reported
to the Parliament while obtaining supplementary
appropriation of T483000.00 lakhs in March, 2023
under Major Head “2049”’under the following heads:-

(A) “Interest on Internal Debt -
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()

“SI%. 1. 3718 §IRT ARI [ 7Y 29T el
iV Gafera gfargfal av &7 — ol faer
gv gC — 91 [3+] @ Zorv) 1" — ¥74515.75
ofred |

(a)

@) “182 fel & Lodl fder uv &ror — (b)
7483959.90 1T |
() “364 faI ® ol fder ¥ &ror — (©)
¥ 46451597 7@ | BIGilid, ariidd 3fferdh
Y T464515.96 T G3TT |
() “faeelt T g% I1oT” — (B)
(@) “SIavfeIT famrT T F FT g7 &ror” — (a)
78005.85 TIRT |
(@) “Sevear §%F BN ReaET TS (b)
STATHE ¥ FU U¥ ol — T 79008.62
oTRT | €T, IRfdd 3Mferd T F79008.61
T AT |
(M) “®¥ Tg Bl IRBN F FU GV ol — (c)
¥25825.40 T |
(&) “vPrrE fadrg d& (TS1)) | For ov &7t (d)
— ¥53101.97 1% |
(8) “gIdT fF4der d& & FU g7 & — (e)
7468.59 oT1%T |
@) “= STTvHC da (TTSIe) H FT % 1T )
— ¥15151.04 1% |
(®) “TforgT FHRCFIV FGVCHS 8B (g)
(T3rTgarrgsl) s For gv &Jror” — ¥10770.64
I<IEE
(M) “SIRIET [Afr gv &ror — FAT 3N 37 (C)
STRIErT [77er U¥ 797 —

“Interest on Treasury Bills and connected
securities issued to R.B.I. - Discount on
Treasury Bills - 91 Days Treasury Bills -
74515.75 lakhs.

“Interest on 182 days Treasury Bills’-
$483959.90 lakhs.

“Interest on 364 Days Treasury Bills”-
T464515.97 lakhs. Actual excess, however,
was $464515.96 lakhs.

“Interest on External Debt” -

“Interest on Loans from the International
Development Association ’-38005.85 lakhs.

“Interest on Loans from the International
Bank for Reconstruction and Development ” -
T79008.62 lakhs. Actual excess, however,
was <79008.61 lakhs.

“Interest on Loans from the Government of
Russian Federation ”’-325825.40 lakhs.

“Interest on Loans from Asian Development

Bank”-353101.97 lakhs.

“Interest on Loans from European
Investment Bank’-3468.59 lakhs.

“Interest on Loans from New Development
Bank (NDB) ”-%15151.04 lakhs.

“Interest on Loans from Asian
Infrastructure Investment Bank (AIIB)’-

T10770.64 lakhs.

“Interest on Reserve Funds - Interest on

General and Other Reserve Funds ™ -



()

(@)

(In)

“gRS FRIRE HgToT fAfer” — & 1626.00
ST | AT F 1926.00 oTRT BT Db I
g |

“IIIT HIaqRads a=Iqor [+ (HIveHadrg)”
— ¥15499.00 IeF| BTaiih, aRded 3Tferd
3 ¥16831.22 ART AT |

“31 ST1IcTl g¥ o7 —

“STHRIN UV JIST — NI Vel By —
F1549.41 ST1eT | BTG, Idfdd H TT
1549.00 TR 83T |

“STh Sl T b IAd AT AR B
PIRCIREAS GG E B AV INA CNEBEIRE IR
R TSl —

“6.25 % ST% GilaT ST IR HRBIY
faery miawfa, 20317 — ¥ 25000.00
T |

“6.82 % SIH SIGT FIHT YINT TGYBIY
faery miawfa, 20327 — ¥ 47739.00
oTreg |

gd g™ WY 2049”7 b A —

freferiad et & d8d gu a1fde =ga gIRT afavigfera

RIS
(1)

(®)

“JITARD 0T TR Tl —

“fA9IY BT WRBER FIAqadl &
SHIET §RT HI6T ¥T1 & G- 7491 & i
UTUHTHYE Pl GV DS BN Bl 13917
glaqfaar v &rer” — ¥33592.88 T
&1 3D T (T5347184.00 TG & e
[T & A H) I oY g9a [y
gRT g AXBR B Ffrfadl 7 a1fere A 4
f9aeT & PR garT |

(D)

D

(a)

(b)

(2)

(b)
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“Senior Citizens Welfare Fund” -¥1626.00
lakhs. Actual excess, however was ¥7/926.00
lakhs.

“National Compensatory Afforestation
Fund (CAMPA) " - T15499.00 lakhs. Actual
excess, however, was¥16831.22 lakhs.

“Interest on Other Obligations” -

“Interest on Deposits - National Defence
Fund”- ¥ 1549.41 lakhs. Actual excess,
however, was ¥1549.00 lakhs.

“Interest on Special Securities issued
against securitization of balances under

Postal Life Insurance -

“6.25% Postal Life Insurance
Government of India Special Security,
20317 -325000.00 lakhs.

(1)

“6.82% Postal Life Insurance
Government of India Special Security,
20327 - ¥47739.00 lakhs.

(ii)

Savings were also offset by excess under

Major Head “2049” - under the following heads:-

(A)

(2)

“Interest on Internal Debt -

“Interest on Special Central Government
Securities issued to NSSF against re-
investment of sums received on redemption
on Special Central/State Government
Securities” - excess of ¥33592.88 lakhs
(against the sanctioned appropriation of
T5347184.00 lakhs) was due to higher
volume of investment in Central
Government Securities by National Small

Savings Fund.
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@) “SavT ¥17 d~s U¥ roT — 7.10% HRT
YINBIN UHGIISIINE], 2028 — T2160.00 I
&1 A&d T (I [AFIRT BT AT H)
qIoTR K0T ¥ 3T ofFed & oiRgidh+ 3R

{2307 & PHIROT g3 |

(@) “oTg FEd YWl [ e gy &rol — oy
qiq7 fAferar ov <o —

(@) “HHT FIAST [ — T43113.55 &1 &l

ANfed =T ([T 893044.18 @ & g
fafrrT o) e ®); iR

(@) 377 NTog HITS [Aferar” — ¥101571.22 T
BT AAD T (T562908.00 T & el
fafarT @ gar #) |

IUYh <l 2l & A Afh 2 UeTe
3fferes SR 3iR e 1 fUeha e afd &
HTROT GaTT |

(b) “Interest on Sovereign Green Bond - 7.10%
GOI SGRB, 2028 - excess of ¥2160.00
lakhs (against Nil appropriation) was due to
accountal and depiction of transaction
separately from market loans.

“Interest on Small Savings Provident Funds

(B)

etc. - Interest on State Provident Funds ~ -

(a) “Genmeral Provident Fund”- excess of
T 43113.55 lakhs (against the sanctioned
appropriation of ¥893044.18 lakhs); and

(b) “Other State Provident Funds”- excess of
T101571.22 lakhs (against the sanctioned
appropriation of ¥562908.00 lakhs).

Excess under the above two heads was due
to higher subscription and higher period of
Investment.
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