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fafagi wegr 37 — g1 srerafifr
APPROPRIATION No. 37 - INTEREST PAYMENTS

@ fafE arafds o 3B TG+

Total Actual Excess+
appropriation expenditure gd—
Saving -

CEINEERIE)

(In thousands of rupees)

XToId: Revenue:
THIRT— Charged- 847195,79,00 828259,84,57 -18935,94,43
Ty & gNTT %I ¥1for Amount surrendered during the year 15678,27.57
A1 IV fewforgr Notes and comments
1. fafagrT |, o /1fde g freferlRad R 1. In the appropriation, savings/
ol & fceia gg / gar— excess occurred under the following major heads:-
(g Juaf #)
(In lakhs of rupees)
NI Head
= oY "2048" Major Head “2048”
¥ Beldl I7 GREIN Appropriation for reduction
& fory fafaarr or Avoidance of Debt
7 0. 748512.00
524131.43 524131.44 +0.01
g R. -224380.57
= Y "2049” Major Head “2049”
RITST SIGTIIIT Interest Payments
7 0. 83971067.00
82627620.00 82301853.13 -325766.87

g R. -1343447.00



(1)  3442909.52 &7 ®1 [AfFFRT TRE el &

el QUi STy NeT; 714 W 3442896.50 oIl
g ¥ "2049” & TEd EfeiRad ol & ofald

SECICE-A A e

(P1) “SIdINE FOT GV &I’ —
(@) g Rad d& ¥ srerfarg sifirar av

757 — 2200000.00 TG 3V

(@) RIBe HIET [de] v gC'— T200000.00
o |

RAR & QG § Abs ARy Iuae 849 B
HR 3 /It &1 AT T B9 P dolg W
SWYH oI Ml & AT A7 R aRE A A H
Nzl |

(@) oy FFal wfas HEE sfe gv &rer — faer
STETRIT 3iIR @Il 9% 197 —11.5 TIA9IT HIRA ARG
(ReT SifEfiie [Raer 9@ for) faery miayfa, 2021
— %1150.00 &g — gaadt 9y # gieryferll & I
P HROT |

(M) eI AT uv &ror — AT iR 3T
STTRIErT el oy 17 —
() g Repfiaer fAfr ov &ror —
3469150 &g — Y 45 89 &
HROT |
() ‘gRe TrR® woaror [ —
3055.00 &g — A8 9 &¥ Mgl
3IR 31 <aTeT TG T gd 3rafd
A |
(&M 37 QUL GY ST —

frE —
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q)) Appropriation of 3442909.52 lakhs remained
wholly unutilized under thirteen heads; of these
X442896.50 lakhs accounted for under Major Head
“2049” — under the following heads:-

(A)

“Interest on Internal Debt"—
(a) “Interest on Ways & Means Advances
from Reserve Bank of India” -3200000.00
lakhs; and

(b) “Discount on Cash Management Bills” -
%200000.00 lakhs.

Appropriation under the above two heads
remained unutilized due to non-utilisation of the
advance/bills owing to availability of cash surplus
in the Government’s account.

(B)
etc.- Interest on Special Deposits and Accounts” -
11.5% Government of India (Industrial Investment
Bank of India Ltd.) Special Security, 2021 -
X1150.00 lakhs — due to redemption of securities in
previous year.

“Interest on Small Savings Provident Funds

“Interest on Reserve Funds-Interest on

©

General and Other Reserve Funds” —

(1) “Interest on Price Stabilization
Fund” — %4691.50 lakhs - due to
closure of the fund.

“Senior Citizen Welfare Fund”
- %3055.00 lakhs — due to lower
accretion in the fund and prior

(i)

period adjustment of excess interest
payment.

“Interest other

(D)

Miscellaneous” -

on Obligations —



266

(@) THSIIN B SYINT & fo1y TSTATE Bl
JF gob" —X30000.00 T AR

(@) "STETHYE W QYN @& fol¥ TT BN UY

&7 — %4000.00 T |

SUYH QT NSl & AT AT THSIRIR ®
T ¥eTh Pl IUASAT & HRIT AU TISRIR BT
SUINT &l BIF & BRI UY<h V&l |

() == WY 2048" — ‘37 [AFIRT — GRPIR)
giaqfaar & a9 @¥ie ¥ HI8TH B ST —
3224380.56 &TRF @1 9994 (3748512.00 TG & e
fafamT &1 gorr #) Rea d=eAl & &8 46 B
HROT E3 |

() =™ O "2049" — g =IfeRad <l &
i g

(P1)  “SIdINE FEOT GT &Il —

FIGIIY VT GV &JT9T” T1049451.47 IRG
D g9 (357860948.00 IR & I
fafarT &) gt H) Raa oeel & &H
AT 3R Fafid IoErTg SUR § werd)
3R Raa oFeAl § HH MHRAGIRN ©
HRT TS |

()

e giogiaal ov &ror —gorel fderl
v g7 — 91 [RaIg @orrr fdor” —
23893246 1 &) dad (3767183.00 TIeq

& WHd RFFRT B T H) g8

182 fRawflg @or=r fdell ov &7’ —
3173266.06 g DI d9d (31045338.00

oTeg & XAHd AT B e H) g

(a) “Charges payable to IMF for utilization

of SDRs”" - 330000.00 lakhs, and
(b) “Interest on New Agreement to Borrow
with IMF” - 34000.00 lakhs.

Appropriation under the above two heads
remained unutilized due to non-utilisation of fresh
SDRs owing to availability of sufficient stock of
SDRs.

(I) ~ Under Major Head 2048~ “Other
Appropriations — Payment of premium on buyback
of Government Securities” — saving of 3224380.56
lakhs (against the sanctioned appropriation of
X748512.00 lakhs) was due to lower volume in
switch transactions.

(IIT)  Under Major Head “2049” - savings occurred
under the following heads:-

(A) “Interest on Internal Debt” —

(a) “Interest on Market Loans”- saving of
R1049451.47 lakhs (against the sanctioned
appropriation of 257860948.00 lakhs)
was due to lower volume in switch
transactions and curtailment in the regular
planned borrowing and less incidental in
switch transactions.

(b) “Interest on Treasury bills and connected
Securities issued to Reserve Bank of India
— Discount on Treasury Bills — 91 Days
Treasury Bills” — saving of 338932.46
lakhs (against sanctioned appropriation
of X767183.00 lakhs);

(c) “Interest on 182 days Treasury Bills” —
saving of 2/73266.06 lakhs (against the
sanctioned appropriation of 31045338.00
lakhs;
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SIKd

14 fRawlg w@orr [l v &’
—3107581.53 &g B Iad  (2300000.00

o & AP fAfFFAT B oI H) 88 |

Sudth aR ANl & ofavd d9d wH AT Ao
IR SR 89 & BROT 8 |

(=)

fory Sl fagurgey giayfaar gy &rer”
—%13389.82 &g ®1 qdd (3213557.00
T & X [T D1 oA H) Red

AN NN\

e § gRUTHY U9Tg & BRI |

TaeIT BT /IR HRBINT HIaqiadl @
ST W HIT & @& G [99e & o1y
TTOTTIE I AT A9 BT ARBT
FIaH[aal uv &roT” —3208761.25 IR i
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T AR afcrfadl § faer a1 &8
HAT & HRUT S |

TIavT Tlos §IS VBIH 2015 UV &I
—31675821 o%g B dad (2102929.00
&g ® Wigd [AFRRT &1 oI #) gg;
3R

U GBI 2015 UY &l
—37758.23 ST ®1 g9 (322500.00 T

& WIpd [T B A H) g8 |

JuYh <l ANl & AT g Arerr H it
@ HH AT B BRI &S |

(d)

(e)
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“Interest on 364 Days Treasury Bills” —
saving of 3245834.35 lakhs (against the
sanctioned appropriation of X1864206.00
lakhs),; and

“Interest on 14 Days Treasury Bills”-
saving of X107581.53 lakhs (against the
sanctioned appropriation of 3300000.00
lakhs).

Savings under the above four heads were due to

lower volume of issuances.

®

(2

(h)

(@)

“Interest on Marketable Securities issued
in Conversion of Special Securities”-
saving of 27/3389.82 lakhs (against the
sanctioned appropriation of X213557.00
lakhs) was due to consequential effect of
switch transactions.

“Interest on Special Central Government
NSSF  against
received on

Securities issued to

reinvestment of  sums
redemption of Special Central/State
Government  Securities”- saving of
R208761.25 lakhs (against the sanctioned
appropriation of 4551008.00 lakhs)
was due to lower volume of investments
in Central Government Securities by

National Small Saving Fund.

“Interest on Sovereign Gold Bond Scheme,

2015 - saving of U6758.21 lakhs
(against the sanctioned appropriation of
%102929.00 lakhs); and

“Interest on Gold Monetisation Scheme,
2015” - saving of 27758.23 lakhs
(against the sanctioned appropriation of
%22500.00 lakhs).

Savings under the above two heads were due to
lower volume of receipts in the scheme.
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(9

(am)

(®)

"GTYA BT FT€ GV 1T — HdATE &5
F dB" — "GIYAIBYT IS — 359224.96

1T B g9 (31828182.00 FIRT & el
[T @1 T H) JMSSEIeg db Bl
TR FrEAGIe &89 & §6 W IR gRT
FRIFA o1 So1g # 9 & HROT E8 |

FUT BT HGeIT" —286976.43 G 1 g
(250000.00 @@ & Xipd (AT B
g H) UerTdd HH AAT H oeAl @
PRUT IRAT Roid db T HH A U
M & HRUT g |

‘facell T gv ol —

BT Pl GNBIN T FIU GV Tl —
35737.69 g &I 9d (313460.00 AT

& Wi AT B T H) gg;

FUT GV 79T’ —2 159347.23 ollkG &1 dad
(268480.00 @@ & TP [AfFIIT DY

Jor T #) g8 |

UforgTs fAprg §b T FUT gV o’ —
318872252 &g d1 §°d  (3282820.00

TG B TP I B G H) g5

TRIYT G997 d H FUT G o’ —
26603.82 <TTeq dY 9 (37520.00 TRT B

Whd AT B oI ) g%,

" STATHE §F (TSN H FET GY T
—310574.43 1T B §9q (343720.00 1T
& WIpd [T B G H) D Fed
g 3R

(B)

W)

(k)

“Interest on Recapitalisation Bonds —
Public Sector Banks” — “Recapitalisation
Bonds” — saving of 359224.96 lakhs
(against the sanctioned appropriation of
R1828182.00 lakhs) was due to change in
status of IDBI bank from Public Sector
Bank to other Government's controlled
Banking Entity.

“Management of Debt” — saving of
X86976.43 lakhs (against the sanctioned
appropriation of X250000.00 lakhs) was
due to receipt of less claims from RBI
owing to lower volume of transactions.

“Interest on External Debt” —

(a)

(b)

(©)

(d)

(e)

“Interest on Loans from the Government
of France” — saving of X5737.69 lakhs
(against the sanctioned appropriation of
R13460.00 lakhs);

“Interest on Loans from the International
Bankfor Reconstructionand Development”
—saving of X159347.23 lakhs (against the
sanctioned appropriation of 3268480.00
lakhs).

“Intereston Loans from Asian Development

Bank” — saving of U88722.52 lakhs
(against the sanctioned appropriation of
3282820.00 lakhs);

“Interest on Loans from European
Investment Bank” — saving of 26603.82
lakhs (against the sanctioned appropriation
0fX7520.00 lakhs);

“Interest on Loans from New Development

Bank (NDB) " - saving of R10574.43 lakhs
(against the sanctioned appropriation of
%43720.00 lakhs); and
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(®)
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faer o1 Bt 3afy 89 & HRUT ES |
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(f) “Interest on Loans from Asian
Infrastructure Investment Bank (AIIB)”
— saving of 26207.36 lakhs (against the
sanctioned appropriation of 325900.00
lakhs).

Savings under the above six heads were due to
lesser disbursal of loans coupled with softening of
EURO/London Interbank offer rate.

(g) “Interest on Loans from the International

Development Association” — saving of
R4870.26 lakhs (against the sanctioned
appropriation of X186120.00 lakhs) was
due to cancellation of loans and exchange
rate variation.
(h)  “Interest on Loans from the Government
of Japan” — saving of 23689.53 lakhs
(against the sanctioned appropriation of
180960.00 lakhs) was due to exchange
rate variation.

©

etc. -

“Interest on Small Savings Provident Funds

“Interest on State Provident Funds "—

(a)

(1) “General Provident Fund” - saving
of 174493.45 lakhs (against
the sanctioned appropriation of
R1006500.47 lakhs); and

“Other State Provident Funds” —
saving of 339437.50 lakhs (against
the sanctioned appropriation of
650442.33 lakhs).

(i)

Savings under the above two heads were due
to less subscription and short period of investments.
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@) ‘dFr Sk dIrT A oY & — ey (b)
WRBER BHAR] AHfed dHT T —
36542.76 g H §9A (337500.00 TG
& Wipd [AHIRT B AT H) SeeeR
HRIAROT 3R FHHAR Afgfg & BRI 8 |

(M) “faery SrEre Siiv w@rdal gv &rer” — (c)

() sowansdet @ Aoy o -
9231.00 ST &1 I (3 154624.00
org & ¥dipd [T B g H)
g 3R

(i) geioe /geversns @l faey SRS
— 33639056 &l BT §ad (3252430.
00 ARI & WIpd [AFIRT B e
¥) g% 3R

“Interest on Insurance and Pension
Fund — Central Government Employees
Group Insurance Scheme” — saving of
R6542.76 lakhs (against the sanctioned
appropriation of 37500.00 lakhs)
was due to higher disbursals and lower
accretion.

“Interest on Special Deposits and
Accounts” —

(1) “Special Deposits of E.SILC” —
saving of 29231.00 lakhs (against
the sanctioned appropriation of
R154624.00 lakhs);

(i) “Special Deposits of E.PF./EDLI” —
saving of 336390.56 lakhs (against
the sanctioned appropriation of
252430.00 lakhs); and

(&M eieierT AT av &Irer — (D) “Interest on Reserve Funds” —

(@) "qTRIT THBHNT STRET (AT 9% 1ot (a)
— VoId HodgT™ SIRIErd 8 — 3531.29
G D gad (3172000 T b Idhd

fafrrT @ e ) g8 |

“Interest on Depreciation Renewal
Reserve Funds — Railway Depreciation
Reserve Fund” — saving of X531.29 lakhs
(against the sanctioned appropriation of
R1720.00 lakhs).

G‘qﬂ‘ch——[ N9 Nt & sidTa gad HH e, Savings under the above three heads were due
™ /9fg 29 B PN E_S; | to lower subscription/accretion.

(@) wrET i 3=y SR A uv &gror (b)
— U gfaaNiHS  aeaNger A —
2479236 g D1 dad (34806825 AT

& WNHd AT o o H) g8 |

“Interest on General and Other Reserve
Funds —  National =~ Compensatory
Afforestation Fund (CAMPA)” — saving
0f'34792.36 lakhs (against the sanctioned
appropriation of 348068.25 lakhs) was
due to downward revision in the rate of
interest.

() 3T GG IS8 GY ol — (E) “Interest on Other Obligations” —
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@ BRI G |
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(a) “Interest on Deposits — Interest on
Employees Deposit Linked Insurance
Scheme” - saving of 22855.00 lakhs
(against the sanctioned appropriation
of 2105424.00 lakhs) was due to less

subscription and higher disbursement.

“Interest on Petroleum Bonds — 8.40% Qil
Companies’ GOI Special Bonds, 2025
- saving of 39967.06 lakhs (against the
sanctioned appropriation of X78094.13
lakhs) was due to requirement of less
funds owing to switch transactions

(b)

2. The above savings were partly offset by excess
under Major Head “2049” under the following
heads:-

(D “Interest on Internal Debt” —

(A)
Government against
collections of Small Savings from 1.4.99”- excess
of 2W044183.89 lakhs (against the sanctioned
appropriation of 26040228.00 lakhs) was due to
higher volume of investment in Central Government

“Interest on Investment in Special Central

Securities  issued net

Securities by National Small Saving Funds.

(B)
other Government Controlled Banking entities” —
excess of X59225.00 lakhs (against the sanctioned
appropriation of 2101095.00 lakhs) was due to
change in the status of IDBI bank from Public Sector
Bank to other Government’s Controlled Banking
Entity.

“Interest on Recapitalisation Bonds —

©) “Interest on other Internal Debts —
Compensation and other Bonds” - excess
of 24255.80 lakhs (against the sanctioned

appropriation of 3475759.00 lakhs) was due to
requirement of additional funds towards broken
period interest in switch transactions.
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(IT)  “Interest on External Debt” —

(A) “Interest on Loans from the Government of
Federal Republic of Germany” - excess of 31574.55
lakhs (against the sanctioned appropriation of
X22820.00 lakhs) was due to higher volume of
disbursal of fresh loans.

(B) “Interest on Loans from the Government of
Russian Federation” - excess of X28125.41 lakhs
(against the sanctioned appropriation of 324240.00
lakhs) was due to capitalisation of outstanding
interest incidence of previous year.

(ITIT) ~ “Interest on Small Savings Provident Funds
etc.” -
(A) “Interest on State Provident Funds — State

Railway Provident Fund” — excess of 32513.48
lakhs (against the sanctioned appropriation of
R283301.42 lakhs) was due to higher subscription
and higher period of investments.

(B) “Interest on Insurance and Pension Fund—
Family Pension-cum-life Assurance Funds for
of R176156.21
lakhs (against the sanctioned appropriation of
R1632924.12 lakhs) was due to higher subscription

and lower disbursals.

Industrial Workers” - excess

(©)
— Special Deposits of Provident Superannuation
Gratuity Fund” - excess 0ofX56795.16 lakhs (against
the sanctioned appropriation of X716200.00 lakhs);

“Interest on Special Deposits and Accounts

(IV)  “Interest on Reserve Funds” —
(A) “Interest on Railway Development Fund-
excess of 3868.98 lakhs (against the sanctioned
appropriation of X806.00 lakhs); and
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(B) “Interest on General and Other Reserve
Funds— Railway Pension Fund” - excess ofX5088.04
lakhs (against the sanctioned appropriation of
%439.00 lakhs).

Excess under the above three heads was due to
higher accretion in the fund.

V) “Interest on Other Obligations” -

“Interest on Petroleum Bonds”’ —

(A)
(a) “8.01% Oil Companies Gol Special
Bonds, 2021 - excess of R1228.64 lakhs
(against the sanctioned appropriation of
X33241.50 lakhs);
(b) “7.95% Oil Companies Gol Special
Bonds, 2025 - excess of R1365.19 lakhs
(against the sanctioned appropriation of
X89492.51 lakhs); and

“8.20% Oil Companies Gol Special
Bonds, 2023 - excess 0f 325172.43 lakhs
(against the sanctioned appropriation of
R180400.00 lakhs).

(©)

Excess under the above three heads was due
to requirement of additional funds towards payment
of broken period interest on switch transactions.

“Interest issued

(B)
against securitization of balances under Postal
Life Insurance — 6.25% Postal Life Insurance
Government of India Special Security, 2031 - excess
of 325000.00 lakhs (against ‘nil’ appropriation)
was due to requirement of additional funds towards
issuance of a new security on the day of redemption

of earlier security at the fag end of the financial year.

on Special Securities




