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fafaahr wear 37 — S&qror 3QrIfAT
APPROPRIATION No. 37- INTEREST PAYMENTS

H fafreT Gl CEe] -
Total Actual Saving -
appropriation expenditure
(ESTR Sual )
(In thousands of rupees)
RS ETE Revenue:
FHIRG— Charged-
T Original 590794,95,00
599991,60,00  595554,03,35 -4437,56,65
WNEH Supplementary  9196,65,00
Ty & GIRTT 3T I Amount surrendered during the year I Nil
&1 v feaforar Notes and comments
1. fafarr 4 G gad (44375665 @) 1. In the appropriation, the overall savings

HRaI, 2019 H Ut fHY QG T919665.00 T & GR&®  (¥443756.65 lakhs) constituted 48 percent of the

fafarT &1 48 TR 3R @t WIHd @I BT supplementary appropriation of T919665.00 lakhs

TITRT 1 Hforerd off | obtained in February, 2019 and about 1 percent of the
total sanctioned appropriation.

T9d /3 @ fefaRed g Ol @ Savings/excess occurred under the
3iid g8 / gam— following major heads:-
(g Ul #)
(In lakhs of rupees)
KL Head
T Y “2048” Major head “2048”
FEUT BTl 37T BT Appropriation for
UREIR v+ & [orT AT reduction or
Avoidance of Debt
T 0. 200000.00
2192.40 2192.40

g R -197807.60



232

Hot fafrmT EISIGERD) Faa—
Total Actual Saving -
appropriation expenditure
(g Buat )
(In lakhs of rupees)
o Head
T Y “2049” Major Head “2049”
o7 JSTIRIIT Interest Payments
q 0. 58879495.00
g S. 919665.00| 59996967.60 59553210.95 -443756.65
g R 197807.60
(I ¥502 g BT fAfFFhT 9R 9Nt @ sfasta (D) Appropriation of ¥5.02 lakhs remained

YUTCHIT 3T5gh V& |

(IT) T MY “2049” & Jfqeta wra far T
WS fAfFRT — Fr=feied et & sfdfa ue @
AT ST SER YoiaaT 3T Xal—

(1) “YIaR®H T GV &IT — BRI/
BN @ 139 mlayfadl & JreT 9% ara e &
GG G% TACATENE Bl I 9IRGB DG ORBIY
@I 131y Flafarar av &ror” — T 2678699.00 1T &
qS [T DY T3507.00 T BT R [AfFIRT A<
PP TQTDR T 2682206.00 1 I & 11 | TRAIA,
¥ 2152841 @ & §9q (e fafghr dfed) —
TUIQEUh NI @ /o8 WHR B fagy
gl @ A ) 999 W ®4 o ik @
HRUTEg |

(@) “ST&T VT GV FIo]” —

(@) “TTHT GRTE TURTST & TRBIY G BT Gv
17" — ¥17858.00 TG & H& [3fFNT
T240.10 TG BT fAFIIT ITq IRD qGTHR
¥18098.10 &g o= {31 717 | AT, ¥918.52

wholly unutilized under four heads.

1) Supplementary appropriation obtained
under Major Head “2049”
unutilized under the following heads as shown against
each:-

— remained wholly

A) “Interest on Internal Debt — Interest on
Special Central Government of India securities issued
to NSSF against reinvestment of sums received on
redemption of Special Central/State Governments'
Securities” — the original appropriation of
T2678699.00 lakhs was augmented to ¥2682206.00
lakhs by obtaining supplementary appropriation of
¥3507.00 lakhs. However, there was a saving of
T21528.41  lakhs  (including  supplementary
appropriation) - due to lower investment amount
received back on redemption of Central/State

Government Special Securities by NSSF.

“Interest on External Debt” —

(B)

(a) “Interest on Loans from the Government of
Federal Republic of Germany” — the
original appropriation of ¥ 17858.00 lakhs
was augmented to ¥ 18098.10 lakhs by
obtaining supplementary appropriation of
¥240.10 lakhs. However, there was a saving



(m)

(@)

(@)

org & 99d (R ffghT Afed) — &H
ol faaRd fg oI & BRI ES |

“* SqegHC % W BHol gV or —
¥2754.00 @G & qA FIIT B ¥ 106.61
TG BT [AGRT I IRD SGIHN 32860.61
ofreg X T 1T | qefu, ¥712.86 o7
F9qd (R® fAfgT |fga) — &A 7 F#0T
faaRa g oM & wRoT e |

“SIRIAT fAferar gv &gror —

“TCIETT Td1HY0T STVIErT [A1Er] IV &7o7 —
BT 3R Teberlgs Dagl JeaeTd RIerd
ey’ — ¥23020 &g & A fAFFRT B
¥4439.80 T BT b [T U] FRD
IGIPR T4670.00 T PR foam m | Tonfy,
¥4456.52 T B! 99 (RS [T AfEa)

AR

“VoIq [T AT O¥ <JTo7” — ¥2586.00 TG
& oA fAfGIT BT X767.00 TG BT 13317
Ul HRD QB T 3353.00 g wx faa
1| 9fY, ¥ 1030.53 @ & qAd ([RD

fafrarrafea) g8 |

ST a1 Nl & Siaid sad e &7 A

gt igHas & RS |

§10)

g WY “2049” @ Sicaeia ura fear wa

xS faffan — frefeRea 9wt @ ofdla 1@a @
| SIS T8 AT O THYh XeT—

(@)

“3TTcRE FEUT GV ToT” —

©

(b)

(2)

(b)
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of ¥918.52 lakhs (including supplementary
appropriation) - due to less disbursement of
loans.

“Interest on Loans from New Development
Bank” - the original appropriation of
¥2754.00 lakhs was augmented to ¥2860.61
lakhs by obtaining supplementary
appropriation of ¥106.61 lakhs. However,
there was a saving of ¥712.86 Ilakhs
(including supplementary appropriation) -
due to lower disbursement of new loans.

“Interest on Reserve Funds” —

“Interest on Depreciation Renewal Reserve

Funds — Opium and Alkaloid Factories
Depreciation Reserve Fund” — the original
appropriation of ¥ 230.20 lakhs was
augmented to ¥4670.00 lakhs by obtaining
supplementary appropriation of ¥ 4439.80
lakhs. However, there was a saving of
T 4456.52 lakhs (including supplementary
appropriation); and

“Interest on Railway Development Fund” —

the original appropriation of ¥2586.00
lakhs was augmented to ¥3353.00 lakhs by
obtaining supplementary appropriation of
T767.00 lakhs. However, there was a
saving of ¢1030.53 Ilakhs (including
supplementary appropriation).

Savings under the above two heads were due

to less netaccruals to the fund.

{am
under Major Head “2049” —
under the following heads to the extent as shown

Supplementary appropriation obtained
remained unutilized

against each:-

(A)

“Interest on Internal Debt” -
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(@) “yrdty Rad d& & sreforg afFr ov
T’ — T50000.00 1T & I fQFIT B
T 100000.00 &RF HT [AFFGRT W TRD
eTPR T 150000.00 &g B feam a1 o,
TN, YRG WRBR P @ H HF T3 §
TST STHT fhT ST & BRI ¥57833.51 olld
DI AT T Y e |

“3] SIS FEVI G¥ &7oT — Aol siiv
3 §18” — ¥218085.00 &G & A AT
BT T 100000.00 G BT AT I<d BRDb
ITHR T 318085.00 g & faar 4 o,
T, HH T U B9 a7 a9 a7 &4
AT & DR T83844.22 TRF & AT O

3TV T |

(@) “SIRIET el v T —ar 3N 3T
SITRIErT ATEraT 9% 7T — Xord 49T [Afer” — T1744.00
TG e AT D1 X9317.00 e &1 YR [T
W] BRD GGIHL T11061.00 T & &A1 17 oY,
denf), A ¥ ot smERw fdy 9N & HRr
34997.16 17%g ) AT b 3THYh V&l |

(V) 93 Y “2048” — “37 fAfFGIT — ¥RBR)
Fiayiadr @ aroeft @éie 9% HfAgH o IerE” @
it — ¥197807.60 TIRT B 99 (¥200000.00 TG B
wea [afarT o Jat #) Raa o9—a A afergfoa
@1 3gael G¥I D DRI S |

V) T MY “2049” & AT qod FraferRad
Wit & sfcefa g8 —

(@1)  “STTND FEOT YR IS —

(a) “Interest on Ways and Means Advances from
Reserve Bank of India” - the original
appropriation of ¥ 50000.00 lakhs was
augmented to ¥ 150000.00 lakhs by
obtaining supplementary appropriation of
¥ 100000.00 lakhs which,
remained unutilized to the extent of
¥57833.51 lakhs - due to lower volume of

interest debited in Government of India

however,

account.

“Interest on Other Internal Debts —
Compensation and other Bonds” - the

(b)

original appropriation of ¥218085.00 lakhs
was augmented to ¥37/8085.00 lakhs by
obtaining supplementary appropriation of
T100000.00 lakhs, which,
remained unutilized to the extent of
T 83844.22 lakhs - due to receipt of less
claims and lower volume of investment.

however,

B) “Interest on Reserve Funds — Interest on
General and Other Reserve Funds — Railway Pension
Fund” - the original appropriation of ¥1744.00 lakhs
was augmented to ¥1/061.00 lakhs by obtaining
supplementary appropriation of ¥9317.00 lakhs,
which, however, remained unutlised to the extent of

T4997. 16 lakhs — due to more withdrawl from the fund.

av) Under Major Head “2048” —“Other
Appropriations - Payment of premium on buyback of
Government Securities - saving of ¥197807.60 lakhs
(against the sanctioned appropriation of ¥200000.00
lakhs) was due to favorable rates of securities in
switch transaction.

V) Under Major Head “2049” - savings
occurred under the following heads:-

“Interest on Internal Debt” —

(A)



(&)

(@)

(@)

(=)

(®)

“FTSIY U GV &Tor” — T511909.42 T
@ qI9d €0.01 G D ®b AT Afed
343885744.01 T & Gt I [AfTFIT DY
o #) fowd B 91 fhg 1w Ady die
TR TST B 3fTRVT & BRYT S |

FI TS Hag Aol I &ror — 91 fage g
GOl [der” — ¥ 300369.18 g & q4
(€ 1372354.00 & & EHd @I B
qoT ) BH AT § g9 SN By S @
BHRUTES |

“14 RaET @orr el W &7’ —
386606.61 T 1 g 0.01 1T & b
faf T |t T 558526.01 @Rg & G
wHa [AFFIT o AT ) 98 IRBRI
GRT BH {497 fbY S & BT g |

“ThG) HGET [9c7” — T2431.41 o1 o) T2
(%150000.00 TG & P fAfFFRT DY FeIT
¥) | AT 7 SR By S & HROTES |

“Tol HGETT’ — ¥ 79964.89 T BN qAA
(%150000.00 TG & D [AfFFRT B JeT
#) wRa Red 9@ gRT $9 q@ IRR Y
WM & BROTES |

“FIEY FUT GV ST — FANT 39 5 @

FUI U¥ o7’ — T1768.17 @ & q9q (2111.00
T © WG [T o A H) Y N BT HH
faeRoT fhy W™ & BRI ES |
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(a) “Interest on Market Loans”- saving of
T511909.42 lakhs (against the total
sanctioned appropriation of T43885744.01
lakhs including token supplementary
appropriation of ¥0.01 lakh) was due to
shifting of interest on Recap bonds issued to
PSBs.

(b) “Interest on Treasury Bills and Connected
Securities issued to Reserve Bank of India —
Discount on Treasury Bills - 91 Days
Treasury Bills - saving of¥300369.18 lakhs
(against sanctioned appropriation of
T1372354.00 lakhs) was due to lower
volume of issuances.

(c) “Interest on 14 Days Treasury Bills” -
saving of ¥86606.61 lakhs (against the
total sanctioned appropriation  of
T 558526.01 lakhs including token
supplementary appropriation of ¥0.01 lakh)
was due to less investments made by the
State Governments.

(d) “Cash Management Bills” - saving of
T 2431.41 lakhs (against the sanctioned
appropriation of ¥150000.00 lakhs) was due
to lower volume of issuances.

(e) “Management of Debt” - saving of
T79964.89 lakhs (against the sanctioned
appropriation of ¥150000.00 lakhs) was due
to less claims lodged by Reserve Bank of
India.

B) “Interest on External Debt — Interest on
Loans from European Investment Bank” - saving of
T1768.17 lakhs (against the sanctioned appropriation
of ¥2111.00 lakhs) was due to lower disbursement of
new loans.
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¢m) “oTg g9, FIa%7 (A st g o — © “Interest on Small Savings Provident Funds
etc.”—
(@) <57 wiag ey gv <17 — (a) “Intereston State Provident Fund”—

() “TraErg wiasg A — T44307.11 d1G (1)  “General Provident Fund” - saving of
& gad (€ 898526.70 T & Wdd ¥44307.11 lakhs (against the
IR &) o ) Bs; 3R sanctioned appropriation of

¥898528.70 lakhs); and

(i) “vwrog Vo1 wAW Ay — T63055.65 (ii) “State Railway Provident Fund” -
g B §ud [ 32442382 T D saving of ¥63055.65 lakhs (against the
P fAfgrT e T ) 88 | sanctioned  appropriation  of

7324423.82 lakhs).
SUYth & Nl & Sfid Fud B TR Savings under the above two heads were due
U M & HRUTES | to lower subscriptions.
p
(@) “diar 3iiv 9o AR gv st — (b) “Interest on Insurance and Pension
Funds”—

G) “silenfre sl ® forv gRRarw (1)  “Family Pension-cum-life Assurance
JerT—ag—uflaT 3rearaT AT — Funds for Industrial Workers” -
¥168353.76 T 1 944 (31130870.15 saving of ¥ 168353.76 lakhs (against
TG © WG [AFFRT B g H) the sanctioned appropriation of
FH T4 U< BF & BRI §"s£ I ¥1130870.15 lakhs) was due to receipt

ofless claims.

(i) “@dg wvHN FHANT GRS AT (ii) “Central Government Employees
WHIH” — ¥ 221531 &g & d9d Group Insurance Scheme” - saving of
(37000.00 &T@ & WgHa [QfFFIT B ¥2215.31 lakhs (against the sanctioned
LGEEL #) fAfer & armeRor 1w fovg oI appropriation of ¥37000.00 lakhs)
T BRI ES | was due to more withdrawal from the

fund.
(1) “foery ST IR iR oREl R STt — (c) “Interest on Special Deposits and
Accounts ”’—

() “ufasy sifeafiar sygrT [ ) ey (i) “Special Deposits of Provident
OTHT RTFRIAT” — ¥13749.68 &g &) 9 Superannuation Gratuity Fund” -
(¥801600.00 77 & THd fAfFIRT B saving of ¥13749.68 lakhs (against

the sanctioned appropriation of



g H) ®H Jral @ wire aer fues
® BRI ES |

(i) “FhvE,/FeveraE f fawy o

R — ¥5303.72 G &l g9d

(%195767.00 o7 & TA\Hd fAfGRT B

T #) B4 gl & BRI ES |
(&m) “3TRIErT fA1Er U% 197 — GIEIT 7Rl 3
SIRIErT Rferar av sgror” —

(@) “Yor@ Gofia SIigT A g & —
3561574 g B 99 ( 7685.00 T &
WHa fAf7aiT &) e #) ware Rerfa &1
T@d gY M &1 o fafr ey oe @
HRTES |

“qe ReFIvoT [AfEr gv &ro7” — T 765.85

g o §9d € 10000.00 TG B WHd
fafrarT & e #) ARl & &9 SuanT &
HROT Y |

“3I I3 UX o7 —
“S7ET /TR 9V 7T

() vy v Ak — ¥769.00 g o
Fad [ 1000000 @F & WHd
fafaarr & o #) A & fog o
ArfAgfel & PR S |

(i) “@Hard ey "Eeg AT ForT a7
&gror” — T 733143 oG © SO
(%81351.00 oIr@ & Wad fAfFarT o1
T ) B TG 89 & BRI ES |

“SIH SflgT 9T & Siafa A AT @

Ficfaeeer gv Wl 1391y glayfadr av <ot
— YT GVPIN ST g 197 39T 3ifeerv
GV §1G 2022” — T 2240.00 &TRF &1 99

(@)
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¥801600.00 lakhs) was due to receipt
ofless claims & settlements.
(ii) “Special Deposits of E.PF/EDLI” -
saving of ¥5303.72 lakhs (against the
sanctioned appropriation of
T195767.00 lakhs) was due to less
accretions.

“Interest on Reserve Funds — Interest on

D)
General and Other Reserve Funds” —

(@) “Interest on Railway Capital Reserve
Fund”- saving of ¥5615.74 lakhs (against
the sanctioned appropriation of ¥ 7685.00
lakhs) was due to lesser appropriation to the
fund in view of the resource position.

“Interest on Price Stabilisation Fund” —
saving of ¥765.85 lakhs (against the
sanctioned appropriation of ¥ 10000.00

(b)

lakhs) was due to less utilization of funds.

(E)

“Interest on Other Obligations” —

(a) “Intereston Deposits”—

(i)  “National Defence Fund” - saving of
T769.00 lakhs (against the sanctioned
appropriation of ¥ 10000.00 lakhs)
was due to less accretions to the fund.

(ii) “Interest on Employees Deposit

Linked Insurance Scheme” - saving of

¥7331.43 lakhs (against the sanctioned

appropriation of ¥81351.00 lakhs)
was due to lower receipts.

(b) “Interest on Special Securities issued

against securitization of balance under

Postal Life Insurance — Postal Life

Insurance Government of India Special



238

(¥50540.00 T & WHa fAfFFRT B ol
#) =arol Bl ) 4 B! T ST B DR g |

(M) “farder — sigvHew W TV ST B dEd
[oTT GITe1 a1el 0T UR &ToT” — X3445.51 &1
o 999 (£ 10998.00 T & FiHd [AFINT
1 g W) B dF—<d BT M B BRI
g8 |

(VI) <1 9wl & it $789.13 &g o 9 g,
S URAD H 3250.00 TG A S IR T500.00 ARG A
S AT WIPHd W= B 13 Afaea iR 52 wfcrera
off |

2.() SUYH god GAGEENT §RT HIGET BT TG
@ forg aTif¥e & & (897060.89 <IT%E) TIH B TS

o o g oY <2049” — “STTANG F 0T TR ST’ B
it fr=ferRaa et & asa T919665.00 ereg &1
WP [IFIRT AT BRI G NG BT U B e
P e 14T oam—

(@) “182 feaeig @orT fdell v &ror —
T 19853045 oreg| dfi, drafde e <9,
¥198530.44 ITEG T |

“364 feqeig o el ov sgor —
dourfd, ardafde e =9,

(@
% 198530.44 |
%198530.43 T T |

() “HIFA1E &7 b1 B T B TS 139
Ficfarar g% &rer — gaqofiaNTr §18” — ¥500000.00
e |

(IT) Tad T WY “2049” G S|
frafafad oiwl & Tea s =g g1 W@ wfosgfera
BT —

(@) “3MARD F0T IR Tl —

Floating Rate Bonds, 2022” - saving of
¥2240.00 lakhs (against the sanctioned
appropriation of T50540.00 lakhs) was due
to downward revision in the rate of interest.

(c) “Miscellaneous — Interest on New
Agreement to Borrow with IMF” - saving of
¥3445.51 lakhs (against the sanctioned
appropriation of T10998.00 lakhs) was due

to less transactions.

(VI) Under two heads savings of ¥789.13 lakhs
occurred, each exceeding ¥ 250.00 lakhs but not
exceeding ¥500.00 lakhs and constituting 13 percent
and 52 percent of the sanctioned provision.

2.(I) The above savings were partly (¥897060.89
lakhs) utilized for augmenting the appropriation by
re-appropriation as already reported to the Parliament
while obtaining supplementary appropriation of
T919665.00 lakhs under Major Head “2049” -
“Interest on Internal Debt” —under the following
heads:-

(A) “Interest on 182 Days Treasury Bills” —
T198530.45 lakhs. Actual excess, however, was
T198530.44 lakhs.

(B) “Interest on 364 Days Treasury Bills” —
T198530.44 lakhs. Actual excess, however, was
T198530.43 lakhs.

©)
Public Sector Banks — Recapitalization Bonds” —
T500000.00 lakhs.

“Interest on Special Securities issued to

§1)) Savings were also offset by excess under
Major Head “2049” —under the following heads:-

“Interest on Internal Debt” -

(A)



(@) “01.04.99 & &g ol & [Hqe GIET &
ST SN B TF ARG FEH FIRBN B
faery gfrgfoal 7 fARer v &gror —
¥21539.40 T ®1 AWS =T (T 123306.00
TG D Wb I AR T1371483.00 1T
@ G WHd RAFEFNT B o H) T T
T U% §RT Dl WRBR Ufrferdl § Sl
W 31feres fHraer forg S & H1=oT garm |

“GINT oS §1S WDIH, 2015 UV &JToT” —
¥20857.56 T &1 31w < (A AT

D ForT H);

(@)

“Wqu HIFIBYT VB, 2015 GV o7 —
¥3528.14 11 BT 31fId <9 (A faahT

O T H) |

S 31 ¥t & 3frid 31t =g, =g &
o @ FHfdd 2T # faRer HRA iR Ao H Srferd
ST P DHIRIT GaTT |

()

(@) “oTg gad was [l sfe o &Irer —
TS HIAST (S g 107 — 37 oy WSy (e g
o7 — T246403.93 o11¢g 1 3D AT (3294390.06
&g & WP [T B AT H) e |ar SRy
Uer A/ g FrerT wishar (A 2 &t o )
# gfg & HROT gaTT |

(M) “STRIErT el gv <ror” —

(@) “HTERT TAIHNT STRIETT [T gv &7 —
Vo7d JoUETH SIRIETT ey — ¥1780.87 I
HT AWH T R 221600 TE & Th
fafarT @t et #) fAfr & a1fde digead
3R o Tl @& HRT g |

(@) “wrEr= 3iiv 3= e e gv @ror —
ghNe TFIR® Hogror A v &Jror” —
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(a) “Interest on Investment in Special Central
Government of India Securities issued
against net Collections of small savings
from 1.4.99” — excess of ¥21539.40 lakhs
(against the total sanctioned appropriation
of T 1371483.00 lakhs  including
supplementary  appropriation  of
T123306.00 lakhs) was due to more
collection of investments from public in
Central Government Securities by NSSF.

(b) “Interest on Sovereign Gold Bond Scheme,

20157 — excess of T20857.56 lakhs

(against nil appropriation),

“Interest on Gold Monetisation Scheme,
2015 —excess of ¥3528.14 lakhs (against
nil appropriation).

©

Excess under the above two headswas due to
shifting of expenditure into dedicated heads of
account and more accruals in the scheme.

(B) “Interest on Small Savings Provident Funds
etc. — Interest on State Provident Fund — Other State
Provident Funds” — excess of ¥246403.93 lakhs
(against the sanctioned appropriation of ¥294390.06
lakhs) was due to increase in rate of interest for
Defence Service Officer's Pension Fund/Air Force
Planning Process Fund.

“Interest on Reserve Funds ™ -

©)

(a) “Interest on Depreciation Renewal Reserve
Funds —Railway Depreciation Reserve
Fund” — excess of ¥1780.87 lakhs (against
the sanctioned appropriation of ¥2216.00
lakhs) was due to more accruals and lower
withdrawals from the fund.

“Interest on General and Other Reserve

(®)

Funds —Interest on Senior Citizens Welfare
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¥6325.00 o &1 e < (A g
& ot ) fIsel aul & &9 PFaE @
HIROT GaTT |

(em) “37 TIISI G¥ IS — [l — TSI
& FEIATCT @ [o1T SIZTAVE Bl 7 THIR” — T33758.55
TG BT SIS AT (£4000.00 1T & IR [T Y
o W) THSIRIR B 3Med A1 § STANT $ SR
goT |

Fund”— excess of ¥6325.00 lakhs (against
nil appropriation) was due to interest
payment of previous years.

(D) “Interest on Other Obligations —
Miscellaneous — Charges payable to IMF for
utilization of SDRs” —excess of ¥ 33758.55 lakhs
(against the sanctioned appropriation of T 4000.00
lakhs) was due to utilization of higher volume of
SDRs.
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