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fafa=a g&ar 37 — 1ot 3<rIfrar
APPROPRIATION No. 37- INTEREST PAYMENTS

Gt faf=mT A FId—
Total Actual Saving -
appropriation expenditure
(B9TR 2Udl )
(In thousands of rupees)
RUSETE Revenue:
THIRT— Charged -
7ol Original 538078,39,00
543800,29,00  543710,07,28 -90,21,72
b Supplementary — 5721,90,00
Ty & GINTT STIfST X197 Amount surrendered during the year I Nil
&t 3iiv fewforar Notes and comments
1. fafrarT ¥, T9d /ete e fEfaied 1. In the appropriation, savings/excess
IR ST & A g / 53— occurred under the following major heads:-
(g BuAl #)
(In lakhs of rupees)
oy Head
g iy “2048” Major Head “2048”
FEUT BEld! 37TaT SWHT  Appropriation for reduction
REIN &V P forT or Avoidance of Debt
q 0. 100000.00
30311.89 30311.89
g R. -69688.11
= oY “2049” Major Head “2049”
&I157 STQTINIR—IT Interest Payments
q 0. 53707839.00
q S. 572190.00| 54349717.11 54340695.39 -9021.72
g R. 69688.11
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(D) Z1171.02 TG &1 177177 B8 2NNl & favid
QUi 3Tuyg<h VET; s ¥ 7760.00 774 bl H
o 2049”7 — “SIRET FEAT v &5 — HoIEd
TAIBNT RIS [ 97 &IToT — FHTT T4 3N
HBTT GIdT GTET RIS e 7 — & Sfeia 711 o
TS B IERAN 9 fhy S & 077 & BRI okaTdg
farg T3~

(IT) I WY “2049” & IFcTI AT, 2018 H U<
fvar T w®e fafrgreT efaRaa ofint @ sfasia
U b HH G2 Y AR YUIcaT JuYh Rel—

(1) “oTg Fecll, 1A [ 377fq U &ror” —

YIS GG [ 9% G — HHA qia
[Afer” — ¥841556.77 ARG & A 11717 Dl
T 2689345 I BT GRa [AfTI1T Il ’ab
TG T868450.22 ITeg R a1 17 | oy,
392301.26 T 1 99 (YR 1717 Aed)

B ST dAT TSl ¥ H Bl fhy ST
& HRUTES |

“SHT SR UIT [T Uv &ror — FE I
&5 AP BHAN] WHfed 14T TIorr —
T2641.00 ST & & [A1RT BT X 10.00 ST
BT YR [AfFFIT 9T B TGTDhR T2651.00
1% B TT T | AAMY, T452.42 11 D
Fod (RS 137177 Afea) A1 &% H ]
U ST & BRI g5,

“faery AT TUT of@dl UV &Flol  —

gD, gelveiss & ARy o —

% 178728.84 &1 & W 137G BT T 10.00
&g B R [AFIRT T BRD  TGIhY

1)) Appropriation of T1171.02 lakhs remained
wholly unutilized under six heads; of these T1/60.00
lakhs alone accounted for under Major Head “2049”-
“Interest on Reserve Funds-Interest on Depreciation
Renewal Reserve Funds - Lighthouse and Lightships
Depreciation Reserve Fund”- due to decision of non-
payment of interest on the fund.

(I1) Supplementary appropriation obtained in
March, 2018 under Major Head “2049” - remained
wholly unutilized under the following heads as shown
against each:-

(A)

etc.” -

“Interest on Small Savings, Provident Funds

“Interest on State Provident Fund - General
Provident Fund” - the original
appropriation of T 841556.77 lakhs was
augmented to T 868450.22 lakhs by
obtaining supplementary appropriation of
< 26893.45 lakhs. However, there was a
saving of ¥ 92301.26 lakhs (including
supplementary appropriation)- due to

(a)

reduced subscriptions and reduction in
interest rates.

(b) “Interest on Insurance and Pension Funds -
Union Territory Government Employees
Group Insurance Scheme” - the original
appropriation of ¥ 2641.00 lakhs was
augmented to T2651.00 lakhs by obtaining
supplementary appropriation of ¥ 10.00
lakhs. However, there was a saving of
T 452,42 lakhs (including supplementary
appropriation) - due to reduction in the rate
ofinterest.

(c) “Interest on Special Deposits and Accounts
- Special Deposits of EPF/EDLI” - the
original appropriation of ¥178728.84 lakhs
was augmented to ¥ /78738.84 lakhs by



T 17873884 @ ) f&ar T| Qe
T2569.82 &I%F B Sad (Reb 1317177 Al)
$H glgdl & BRI ES |

(@) “STTRIErT fAfErI 9% &IT9T — AT 37X 31
SIRIETT fAfErl av 157 — ReTd HHANT o At —
T390.58 TG & A [A17IITT BT T404.32 TRT BT Reb
AT 9T RSB TGThR T794.90 7% B {SaT T |
AT, T427.05 T B 94 (R [T AlZd) A
ST IS 811 & HROT Es |

(m) “STT Sl YUY IIoT — THT GY &Il —
RTSCIT RETT 91— % 8057.00 71T & HA QI Bl
T 1000 ST H1 YR [IFIRT I B dGThR
T8067.00 f1%g R &1 1T | AATY, T 186.00 g 1
I (RS faf7rrafed) & gfedl & SR B et
g ST 1 aoTE A g% |

(M) =g ¥ “2049” — “SIRIET 14T Uv &ro7
— WA 3R 31 IR A1 o¥ &ror — Yerd
qoiid RIS [ gv &ror’— & S T 8102.00
areg o e w1, 2018 ¥ U fhy U R fAFIT
gRT o1 BRTg s oI, S, T, T2658.27 I1eT b1
AT a6 FarE Reafd & Ae-ToR M &1 &4 @977
T ST & BROT SR @ |

(V) =g ¥ “2048” — 37 [T — HVPBIeT
giayfaar @l arawdl @hle gy Hi8gE @ el &
3T T69688.11 &% @1 &ad (€ 100000.00 TR B
Wpa [T B g H) RafenT iR aroRil @i
ST H B NAIH BT I BT S & BRTES |

V) T WY “2049” & ST — A
fFr=ferRad @il & sfdefd g8 —

269

obtaining supplementary appropriation of
T10.00 lakhs. However, there was a saving
0fT2569.82 lakhs (including supplementary
appropriation) - due to less accretions.

(B) “Interest on Reserve Funds - Interest on
General and Other Reserve Funds - Railway Staff
Benefit Fund” - the original appropriation ofT390.58
lakhs was augmented to ¥ 794.90 lakhs by obtaining
supplementary appropriation of ¥ 404.32 lakhs.
However, there was a saving of T 427.05 lakhs
(including supplementary appropriation) - due to
receipt of less claims.

©

Deposits - National Defence Fund” - the original

“Interest on Other Obligations - Interest on

appropriation of T8057.00 lakhs was augmented to
T 8067.00 lakhs
appropriation of T10.00 lakhs. However, there was a

by obtaining supplementary

saving of ¥ 186.00 lakhs (including supplementary
appropriation) - due to less interest incidentals owing
to less accretions.

(I1I) Under Major Head “2049” -
Reserve Funds - Interest on General and Other

“Interest on

Reserve Funds - Interest on Railway Capital Reserve
Fund” - funds of ¥8102.00 lakhs were provided by
obtaining supplementary appropriation in March,
2018 which, however, remained unutilised to the
extent of T2658.27 lakhs - due to less appropriation to
the fund in view of the resource position.

(Iv) Under Major Head “2048” - “Other
Appropriations - Payment of premium on buyback of
Government Securities” - saving of T69688.11 lakhs
(against the sanctioned appropriation of ¥100000.00
lakhs) was due to less premium paid in switching and
buyback operations.

V) Under Major Head “2049” -
occurred under the following heads:-

savings



“ 371N FETT U¥ &I —

“14 [T @orr [@el Y &gror —
7 53678.23 &g &1 94 (W, 2018 H I
T TV T1.00 STRT & Aihiad WReb [A1TIRT
AT T 54448500 &g & dHl Whd
fafaarT @ Jeren ®) ugell A= foenfear §
B 99 & HROTES |

“faery giaqiadr & wuiaRo | TN B T3
FIoTR Flayfaal ov &ror” — % 1298.17 &l
& Fod (378762.00 TG & TPhd [T
@1 gor1 #) fadrad @ fon <3 2 eie &
AT B! IIIAT & BRT BUT D BH AT Dl
ESERESN

“1.4.99 ¥ g FFal @I [H9e aygferal uv
TR 9Rd B DG GNBER B 39T
giayfaar # [Aaer gv &rer” — T 134617.21
G B g9 (T 848976.00 ST & Il
fAFIT @7 T H) TITHTHUH §IRT f=der
@ 3R] & BRI EE |

“§T&l T GV 107 —

“STH ! GIRNTE TTUINTRT &1 WIRBIN A ot v
&ToT” — T2675.98 1 &1 99d (% 17686.00

T B G fAFIRT B TAT H) B;

“SIAVIGIT PV fAdreT (e ¥ ot v @77’
— %561.64 &1 & g9 (3 2755.00 1 &

HHd fAfFFRT & T #) B8 IR

“SARICIT AT void], quey W a gy
&I — U WEIIdl” — T 193.46 oIl Bl

(A)

(B)

(a)

(b)

(©)

(a)

(b)

(c)

“Interest on Internal Debt” -

“Interest on 14 days Treasury Bills” - saving
of T 53678.23 lakhs (against the total
sanctioned appropriation of ¥ 544485.00
lakhs including token supplementary
appropriation of ¥ 1.00 lakh obtained in
March, 2018) was due to lower investments
in the first three quarters.

“Interest on Marketable Securities issued in
conversion of Special Securities” - saving
of T1298.17 lakhs (against the sanctioned
appropriation of¥378762.00 lakhs) was due
to less payment of coupon owing to buyback
of part of the outstanding stock due for
redemption.

“Interest on Investment in Special Central
Government of India Securities issued
against net collections of small savings from
1.4.99” - saving of T 134617.21 lakhs
(against the sanctioned appropriation of
T 848976.00 lakhs) was due to shifting of
investments by NSSF.

“Interest on External Debt” -

“Interest on Loans from the Government of
Federal Republic of Germany” - saving of
T 2675.98 lakhs (against the sanctioned
appropriation otT17686.00 lakhs);

“Interest on Loans from International Fund

for Agricultural Development (IFAD)” -
saving of T 561.64 lakhs (against the
sanctioned appropriation of I 2755.00
lakhs); and

“Interest on Loans from the Agency for
International Development, USA - US Aid” -
saving of ¥ 193.46 lakhs (against the



o (¥ 3045.00 &1eg & &b [QIRT B

JeTH) g |
o SUYTh A el & 3favid fafeg &R

gRad & BRI EE |
@) “aRICIT [qred THINTeT W &l uv
&ror” — ¥25097.71 GG B g
(%177029.00 T1eg & DA [A1F1RT DT JAT

¥) g8; 3R

(8) “T9rT ®I WNBR W Bl g7 ol —
T22068.60 1% &1 994 (164527.00 1T B

TG fAfFgrT o #) g8 |

T SuYh al 2l & Aid Arelal kol &
¥ fIR0T AT 17T X URed= & BRI ES |

() “oTg Fecll, 9Ias [1E4] 371} gv ot —

(®) “NT5F 7T [T u¥ o7 —

() 3T IS 9IaST [T — T19868.16
arRg B gad (€ 30530826 TG b
Wipd AT o gad H) &H
JE & BRI TS &% H ekl by
ST 1 T8 ¥ g |

“YTST VeTd HIawT [AfeR” — ¥53085.56
arg o dad (€ 320181.90 G &
Wipd  fAfgrT o ga H) &H
JTIET AT TS &R H Bkl fhy 9
BT aoTE A g |

(i)

(@) &7 Sl 9o fAferar uv <o —
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sanctioned appropriation of I 3045.00
lakhs).

Savings under the above three heads were
due to exchange rate variation.

(d) “Interest on Loans from International
Development Association” - saving of
T 25097.71 lakhs (against the sanctioned
appropriation ofZ177029.00 lakhs); and

(e) “Interest on Loans from the Government of
Japan” - saving ofT22068.60 lakhs (against
the sanctioned appropriation of¥164527.00
lakhs).

Savings under the above two heads due to
lower disbursements of existing loans and exchange
rate variation.

©

etc. -

“Interest on Small Savings, Provident Funds

(a) “Interest on State Provident Fund -

(1)  “Other State Provident Funds” -
saving of T19868. 16 lakhs (against the
sanctioned appropriation of
T 305308.26 lakhs)
downward revision in the rate of

was due to

interest owing to lower subscription.
(i1) “State Railway Provident Fund’-
saving of T53085.56 lakhs (against the
sanctioned appropriation of
T320181.90 lakhs) was due to lower
subscription and downward revision
inthe rate of interest.

“Interest on Insurance and Pension
Funds -

(b)



272

(=)

(@)

(i)

QoI T—WE—oflg TG AR —
T144719.08 &1 ® g9 (Z 1005550.89
GG & WIpd QI B g H)
TS &R H PHEN & BRI S |

¥PIH” — T 185355 ol B §Ud
(¥37000.00 &g & FEpa [AFFIT BT
gorT H) e | smever & fow @A
e &1 saeaear qr &el <) |
Bl fhy S & HRT ES |

() 39y oA /IR SR gl v &rer” —

(1)

(ii)

“SUWIITS @I [39IT STAT XTI —
T 531561 o &1 9dd ( 107567.16
orE & Wpd QI B G H)
PH IS qUT TSl &% H PHeldl fhy
S & BHROTES |

“yfqwy Sfeafyar guerT 197Er @l 139y
T RIRIT — ¥73215.99 ST &1 92
(¥876700.00 g & Xl [ATIIT BT
T ®) DH <Tal DI WIS qorr e
& HRUTES |

“3TT I3 G¥ ToT” —

() 78T VTP % &ToT” — “HHEN] T g
4T WP GV o7 — T 670241 ¢l Bl

EEN

(% 75162.00 1T & Tpa [ATFIT DI

oI H) DA IR TAT TSl &) H Bl
fHQ ST & HROTES |

@) “sr® offlgT 7T B Saiad I AT @
FiaqIae¥oT gv I (G919 giayiadr uv it

(D)

(©)

(a)

(b)

(1)

(ii)

“Family Pension-cum-life Assurance
Funds for Industrial Workers” -
saving of T 144719.08 lakhs (against
the sanctioned appropriation of
T 1005550.89 lakhs) was due to
reduction in the rate of interest.

“Central Government Employees
Group Insurance Scheme” - saving of
T1853.55 lakhs (against the sanctioned
appropriation of T 37000.00 lakhs)
was due to requirement of less funds
towards withdrawals from the fund
and reduction in the rate of interest.

“Interest on Special Deposits and

Accounts -

(1)

(ii)

“Special Deposits of ESIC” - saving of
T5315.61 lakhs (against the sanctioned
appropriation of ¥ 107567.16 lakhs)
was due to lower subscription and
reduction in the rate of interest.

“Special Deposits of Provident
Superannuation Gratuity Fund” -
saving of¥73215.99 lakhs (against the
sanctioned appropriation of
T876700.00 lakhs) was due to receipt
ofless claims and settlements.

“Interest on Other Obligations -

“Interest on Deposits - Interest on

Employees Deposit Linked Insurance
Scheme - saving ofT6702.41 lakhs (against
the sanctioned appropriation of T75162.00

lakhs) was due to lower subscriptions and

reduction in the rate of interest.

“Interest on Special Securities issued

against securitization of balance under



— NG WNBIN ST ST 47 391 erv
gV §I§, 2022 — ¥ 3919.79 I B 94d
(¥54459.79 &g & Wi [AfFIIT B eIl
#H) 3ReR &R 918 @& FHUA X H FHerdl by

S & HROTES |
(V) o Y & 3faid T60.28 7 &1 9 gg Sl
WIpa [T &7 14 Ffcrerd o |
2.()  SUYH et GATANT §IRT U Bl 9T

@ fory 31l wU | (F464700.65 71%E) WIH &1 TS
ST b g 3 20497 — “AATARS 0T R AT B
sfavfa #Ad, 2018 H ffeiRad oWl & fasia
572190.00 ST T YR (AT AT el T HHS
DI Ugel B Gierd B faam 71 or—

(1) “TOIIN FEUI UX &Io1” — T306006.00 1T |
qRATID 3D I, ATV, T4714164.15 TG AT |

() “GSTT fderl el IR Rord da @l oirel
P TS GG FIaqaal u% 1o — 91 [RawIT Goarr
[deT” — %69674.91 T

(m) “182 1T @ fderl uv &ror —
$35253.15 oT1 |

(&) “wrdtg Road d6 & srafarg Al av
TS — $22999.22 T

“THST e 97 — T30767.37 oTI%T |

()

(ID) gad g AW “2049” GRS
frfeRaa ofivl & ofavia &fs =g gRr 1
Rreiare 8 T
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Postal Life Insurance - Postal Life
Insurance Government of India Special
Floating Rate Bonds, 2022” - saving of
T 3919.79 lakhs (against the sanctioned
appropriation of T54459.79 lakhs) was due
to downward revision in coupon rate of
Floating Rate Bonds.

(VD) Under one head saving of ¥ 60.28 lakhs
occurred constituting 14 percent of the sanctioned
appropriation.

2.(D The above savings were partly (¥464700.65
lakhs) utilized for augmenting the appropriation by
re-appropriation as already reported to Parliament
while obtaining supplementary appropriation of
T572190.00 lakhs in March, 2018 under Major Head
“2049” - “Interest on Internal Debt” - under the
following heads:-

(A) “Interest on Market Loans” - ¥ 306006.00
lakhs. Actual excess, however, wasT414164.15 lakhs.

(B)

Securities issued to Reserve Bank of India - Discount

“Interest on Treasury Bills and Connected

on Treasury Bills - 91 Days Treasury Bills”-
T69674.91 lakhs.

(©) “Interest on 182 days Treasury Bills”-
T35253.15 lakhs.

(D) “Interest on Ways and Means Advances
from Reserve Bank of India” - ¥22999.22 lakhs.

(E) “Cash Management Bills”- ¥ 30767.37
lakhs.

(1) Savings were also offset by excess under

Major Head “2049” - under the following heads:-



(@)

“SITTN P FET v &1 —

“364 [T @ fderl gV &’ —
T 51596.90 T BT JA&H AT (T 905995.00
g & Wihd AT B AT W) SR
JIRMT &1 Nfdw A3 B qAT a9 & IFTd
el H Icura H A & PRI 3T |

“BRIT,/ I GBI B 139 Flergfaar &
AT G g NIT @ AeEae v
UTTHTHYY Bl GIIV] 9IRT Bl g XD Bl
fae1y giayfaar gv &rer” — T7738.61 ARG
@1 1S g (A, 2018 # U< fby 19
T 834056 G & URG [AfFNT AlEd
T 233059256 T & Wpd [AIRT B
i1 #) 31 AwEn # e fay o @
HIROT GaTT |

“3I=T JITRE FUII GV &1 — Hiaqld aeir
3 §I8” — T 1819.84 oI b1 AfeIh TY
(|1, 2018 H U {6y Y F60477.00 AR B
WReb [T e T 165000.00 FATET B
e AT DY G ) =AY <1 & ured
B AT 8% R AT IS W1 H i AT
H 12T fhQ ST & BIROT BaTT |

“grEF U GV &gIo]” —

“IBT¥T 1 ARBIY H Bl GY o1 — T 168.59
&I 1 3D A (T4525.00 1 & IAThel
[T &Y G H) IdH Dol H STED
fITROT fhq ST & HIROT BT |

“STRIIT gifa 3ilv a1 d & &of a7

o7 — T 25458.93 I BT MAH g
(%96079.00 &1eg & TS [AfFIIT BT AT

(A)

(B)

(a)

(b)

(©)

(a)

(b)

“Interest on Internal Debt” -

“Interest on 364 Days Treasury Bills” -
excess of ¥ 51596.90 lakhs (against the
sanctioned appropriation of I 905995.00
lakhs) was due to higher volumes of
issuances and hardening of yields at the later
part of the year.

“Interest on Special Central Government of
India Securities issued to NSSF against
reinvestment of sums received on
redemption of Special Central/State
Government's Securities” - excess of
T7738.61 lakhs (against the total sanctioned
appropriation of T 2330592.56 lakhs
including supplementary appropriation of
T 8340.56 lakhs obtained in March, 2018)
was due to higher volume of investments.

“Interest on other Internal Debts -
Compensation and other Bonds " - excess of
T1819.84 lakhs (against the total sanctioned
appropriation of T 165000.00 lakhs
including supplementary appropriation of
<60477.00 lakhs obtained in March, 2018)
was due to receipt of outstanding claims and
higher volume of investment in 8% taxable
bonds scheme.

“Interest on External Debt” -

“Interest on Loans from the Government of
France” - excess of ¥168.59 lakhs (against
the sanctioned appropriation of T 4525.00
lakhs) was due to higher disbursements in
existing loans.

“Interest on Loans from the International
Bank for Reconstruction and Development
(IBRD)” - excess of T 25458.93 lakhs



) HISET 9T AY Holl H A faaver g
TSR &% H gl b bIR0T §aTT |

“OT GRYTE @) WNBIN X Hof Y &JToT” —
72994.37 TR BT D AT (T18025.00 1T
& e AT B AT H) HIS[ET Bol H
31f&rep fAaROT fohy ST & BIROT 83T |

“URrTE @@ d& W @l v o —
¥ 38368.39 g &1 e = (€ 92558.00
TG & WIpd QI B T H) HIGE]
Bl H 3 IR0 TAT UASMSIBIRNR &
H gfg & BRI 3T |

TR 99T 6 H B gY@l —
T213.62 1% BT 3D AT (LT [T BT
T H) U Bl H f4RoT & HIROT GaTT |

“>F [ABRT % W B g% ot — T633.05
TR &1 3MfId g (AT, 2018 § U< T1.00
ag & Wpd  [AFFRT B JAAr H)
HIGET /7Y Bol H A fAaRo & HROT
g |

“UITIINZS H Bl Uv T — T 1115.79
oRg BT NS g (A, 2018 H W by
T T2.00 &71F & R [1F1T DT eI #)
Y ot H 31 =0T & BROT g3 |

“STINTEIT (ATERIT v sgror” —

“GEIEIRT TelIBY T SINIETT [l U¥ &1of —
NoTd oI SIRIEIT e — T1194.23 &I1e
@1 MfSd g (A, 2018 ¥ I foy 0
%3484.00 ST & YR [T D1 Go=TT H);

©

(©)

(d)

(e)

®

(2

(a)
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(against the sanctioned appropriation of
T 96079.00 lakhs) was
disbursements in existing and new loans and

due to more

increase in LIBOR rate.

“Interest on Loans from the Government of
Russian Federation” - excess of ¥2994.37
lakhs (against the sanctioned appropriation
of T 18025.00 lakhs) was due to more
disbursements in existing loans.

“Interest on Loans from Asian Development

Bank” - excess 0f T38368.39 lakhs (against
the sanctioned appropriation of ¥92558.00
lakhs) was due to more disbursements in
existing loans and increase in LIBOR rate.

“Interest on Loans from European
Investment Bank” - excess of T213.62 lakhs
(against nil appropriation) was due to
disbursements in new loans.

“Interest on Loans from New Development
Bank” - excess 0fT633.05 lakhs (against the
supplementary appropriation of T1.00 lakh
obtained in March, 2018) was due to more
disbursements in existing/new loans.

“Interest on Loans from AIIB” - excess of
T1115.79 lakhs (against the supplementary
appropriation of ¥ 2.00 lakhs obtained in
March, 2018)
disbursements in new loans.

was due to more

“Interest on Reserve Funds” -

“Interest on Depreciation Renewal Reserve
Funds - Railway Depreciation Reserve
Fund” - excess of ¥1194.23 lakhs (against
the supplementary appropriation of
T3484.00 lakhs obtained in March, 2018);
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(@) “Vord f[AdreT fAfer qv &ror” — 3384.61 g (b) “Interest on Railway Development Fund -
BT 3ffd @ (A, 2018 H U by Y excess of & 384.61 lakhs (against the
T4709.00 TG & R [AfFIIT B AT H); supplementary appropriation of T4709.00
AR lakhs obtained in March, 2018); and

() “SHHT 37 3T JIRIET e uv 1T — (c) “Interest on General and Other Reserve
Verd 9T [ — T4807.92 R H1 D Funds - Railway Pension Fund” - excess of
o (AT, 2018 H YT by U T 20847.00 T4807.92 lakhs (against the supplementary
G D YReb [T Db e ) | appropriation of 20847.00 lakhs obtained

in March, 2018).

31fdrd = IR o 2Nl & sidvia fad Excess under the above three heads was due
Al B & HIROT BT | tonet higher accretions.
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