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fafa=ai g&ar 35 — 1ot I<TIfrAr
APPROPRIATION No. 35 - INTEREST PAYMENTS

Gl fafr=amT Jrfad T4 ad—
Total Actual Saving -
appropriation expenditure
(B9TR 2Udl #)
(In thousands of rupees)
RUSETE Revenue:
FHING— Charged- 733203,16,00 720985,19,73 -12217,96,27
Ty & GIRTT STIfIT JTT  Amount surrendered during the year 4628,74,44
et v fewforar Notes and comments
1. fafarr #, sud /fte o feEfaRaa 1. In the appropriation, savings/excess
IR ST & A g3 / B3M— occurred under the following major heads: -
(T Ui #)
(In lakhs of rupees)
NIk Head
TR WY “2048” Major Head “2048”
FEUT el 37TaT SWHT  Appropriation for
URER &Y @ [erT fAfIRT Reduction or Avoidance of Debt
q 0. 500000.00
904736.43 904736.43
g R. 404736.43
TR Y “2049” Major Head “2049”
757 STQTINIR—IT Interest Payments
q 0. 72820316.00
71952705.13 71193783.30 -758921.83

g R. -867610.87
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)] ¥48595.52 oG ®T [AfF91T TURE Wi &
ST YUicrT 3Tg<h RaT; S99 ¥ 748582.00 1 &
o «2049” @ TEd e ofiwt @ faia orareg
fory T |

(@) “STTRIErT el U¥ &JT7 — WA eIl 31
SITVIETT ATErT Ov &157” —

(@) “Vord 99T [Afer” — ¥3082.00 &Treq — fAferdt
BT 3RO 1 BF & HROT |

(@) “Hqeg ReNIBRT [Ffer g &J7o7” — #11500.00

oG — fAfS & 9 89 & HROT |

(=) “3I=] QIS U¥ 7o — [31qe —
(@) “THSISIN P IwTHIT P [oTT TETAVE HI
T FHIN” — ¥30000.00 72G: AR
(@) “TEVHVE P W] FEU &G AV BN GV
&ITST” — ¥4000.00 T |
ST ar it & sfaefa e ofarir gt
BT (RMSTAYE) A FIT YT 7 B & HROT §S |
(I1) T WY “2049” @ A — ddAd
fer=ferRad <l & sicid gg—
(@) “ 371N FET U¥ &It —

(@) “FIOIN BT 9N SIT97” — ¥395046.87 TG Y
I (¥50830775.00 TG & [AFIRT B AT
H) g wRIE &R (TR # werdl fhy
ST @ RO 7ol <31 H AT 89 a1 Reaa
MR B AT HH olFad B8F & BRI

g% |

(@) “@orrr fder iV v Rad d& @l oirst
g Hiaqiadl uv &reT — GOy 19el gY

(D Appropriation of T48595.52 lakhs remained
wholly unutilized under eleven heads; of these
T 48582.00 lakhs accounted for under Major Head
“2049” -under the following heads:-
(A) “Interest on Reserve Funds - Interest on
General and Other Reserve Funds -

(a) “Railway Pension Fund” -¥3082.00 lakhs -
due to non-transfer of funds.

“Interest on Price stabilization Fund’ -

T11500.00 lakhs - due to closure of the fund.

(b)

(B)

Miscellaneous” -

“Interest on other Obligations -

(a) “Charges payable to IMF for utilization of

SDRs " -¥30000.00 lakhs; and
(b)

“Interest on New Agreement to Borrow with

IMF” -34000.00 lakhs.

Savings under the above two heads were due
to non-receipt of demand from International
Monetary Fund (IMF).

D) Under Major Head “2049” - savings

occurred under the following heads: -

(A) “Interest on Internal Debt” -

(a) “Interest on Market Loans” - saving of
T 395046.87 lakhs (against the sanctioned
appropriation of T50830775.00 lakhs) was
due to softening of interest rates owing to cut
in Re-purchase (REPO) Rate and
undertaken less transactions under switch
operations.

(b) “Interest on Treasury bills and connected

Securities issued to R.B.I. - Discount on



()

g7 — 91 [RGHIT @A 97" — ¥302531.87
TG B q9d (£900912.14 ARG & Wi
fAfarT a1 g #) g; iR

“182 feavly o el gv &Irer —
¥45936.61 oTIeq D1 9494 (¥882759.83 <T1¢T B

TG fAfFFT ) oI ) TS |

SuYh a1 2l & Sfaid a=rd g WRig Nl

N H B fPU I B BRI TS S8 B B B BRI

g3 |
(=)

“wrdtg Rord d6 < srafurg sifidr av
TS — ¥65463.32 TG B g9 (3200000.00
TG & WPhd [AFIRT B g H) g
ERIE &% (Y1) H ®edl & 918 Aol &% H
FHI Y qAT WRBN o H AR Tdhe
IR BF B BRI ¥ 3R

3IERSITC BT HH SKIATA Bl B BRI B3 |

“14 fRadlg @ el v &rer —
¥327988.30 1T d) I9d (¥500000.00 T &
FHd AT &) oI H) 1ol &34 H HHI
B AT 5T WRBRI gRT HH a9 fhy
S & BHROTES |

“Tpal HEET 97 GV G’ — ¥ 140491.48
&g B g9d (§200000.00 T & e
[T &1 AT H) SfcUdBTAA AaHd &
Teld Abal Jag fdell BT BH gwiATe by
S & HROTES |

“GTGAIBYYT §IS GV &I — Widoaia &F
F dB’ — T 57524296 G DB FOd
(€ 2344200.00 g ® HA QI DI
T H) BH ARl 3R 89 IR HH HuA
SR fhy S T g goliaRer & fofy

(©)
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Treasury Bills - 91 Days Treasury Bills” -
saving of ¥ 302531.87 lakhs (against the
sanctioned appropriation of ¥ 900912.14
lakhs); and

“Interest on 182 Days Treasury Bills” -
saving of ¥ 45936.61 lakhs (against the
sanctioned appropriation of ¥ 882759.83
lakhs).

Savings under the above two heads were due

to softening of interest rates owing to cut in
Re-purchase (REPO) Rate.

(d)

(e)

®

(2

“Interest on Ways & Means Advances from
Reserve Bank of India” - saving of
T 65463.32 lakhs (against the sanctioned
appropriation of ¥200000.00 lakhs) was due
to softening of interest rates owing to cut in
Re-purchase rate(REPO) and less utilization
of ways and means advances (WMA) and
overdraft due to surplus cash balance in
Government's account.

“Interest on 14 Days Treasury Bills” - saving
ofT327988.30 lakhs (against the sanctioned
appropriation of¥500000.00 lakhs) was due
to softening of interest rates and less
investments by State Governments.

“Discount on Cash Management Bills” -
saving of ¥ 140491.48 lakhs (against the
sanctioned appropriation of ¥ 200000.00
lakhs) was due to less usage of Cash
Management Bills for short term
mismatches.

“Interest on Recapitalisation Bonds-Public
Sector Banks- Recapitalisation Bonds” -
saving of ¥ 575242.96 lakhs (against the
sanctioned appropriation of T 2344200.00
lakhs) was due to issuance of lesser
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AESIH &3 & dbl Bl &9 el arell
fery wfengforat SN fhg 99 & BRoT &S |

“GTGAIBYY §IS U¥ o — 3 GBI
3T AT GVl — ¥19426.00 ST b1
oA (F179746.00 1 & Wdd [T D1
T T #) HH Uil @i 89 R &HH Hud
SIRY faY ST & BIROT 88 |

“3 3TANG FUII G¥ &ToT — HAgld aeir
3 IS’ — ¥ 40234372 R B q9d
(€737587.00 T & B [FFIRT B e
) aRudadT U THIHT B HH <1 I B
AT TPl BT TSl B YIar 7 84 &
HRUTES |

“Buf T’ — T 9656.55 ol HI dad
(€200000.00 @TEg & FEHA AT BT A

) fergforal o SIRY fhy S @ S1erTar &H
ST T 81 & HROT 83 |

“§Tel T GV 107 —

(GITEHI3ITvE]) W FUI UX &J1o7” — ¥101273.05
g B g (T268614.74 SIIRT & el
[T &1 T H) 0T BT B {IAR0T Bl
3R e SeRdD 3hs VT (TAMSAIINRR)
@ B BT ST & PHIROTES |

“IBIT WNPIY ¥ FU GV &ToT” — ¥1910.69
G B A (¥ 9447.00 TG B i
[AfTRT ) Tt H); 3R

“E GRTET P TNBIN & U GY Il —
F7062.74 TG BT I (F38242.00 T B

(h)

(1)

W)

securities and lower coupon thereon, and
issuance of non- interest bearing special
securities to Public Sector Banks for fresh
re-capitalization.

“Interest on Recapitalisation Bonds-Other
Government Controlled Banking entities” -
saving of ¥ 19426.00 lakhs (against the
sanctioned appropriation of ¥ 179746.00
lakhs) was due to issuance of lesser
securities and lower coupon thereon.

“Interest on other Internal Debts-
Compensation and other Bonds- saving of
T 402343.72 lakhs (against the sanctioned
appropriation of ¥ 737587.00 lakhs) was
due to receipt of less claims on matured
schemes and unpaid interest to investors.

“Management of Debt” - saving 0f¥9656.55
lakhs (against the sanctioned appropriation
of T200000.00 lakhs) was due to receipt of
less claims of other than issuance of
securities.

(B) “Interest on External Debt” -

(a)

(b)

(©)

“Interest on Loans from the International
Bank for Reconstruction and
Development(IBRD)” saving of
T101273.05 lakhs (against the sanctioned
appropriation of¥268614.74 lakhs) was due
to less disbursement of loans and lower
London Interbank Offered Rate(LIBOR).

“Interest on Loans from the Government of
France” - saving of ¥1910.69 lakhs (against
the sanctioned appropriation of ¥9447.00
lakhs); and

“Interest on Loans from the Government of
Russian Federation” - saving of ¥7062.74



TG fAfFFHT ) i ) B% |

SuYh <l el & i o Ol BT HH

fareoT frg ST & HRoT g |

(=)

“UfRrrg fderT d& W wUl U% &ror” —
¥106491.75 o199 &) 994 (3287575.83 I &
WHd fAfFFT & g ) FO B BH
faaRor 89 @ iy <) # SaR—<e[E &
HRUTES |

“oTg eyl WA (e sfa ¥ e —

“T HIAS [AEIT Gv 157 — AT 9fdw]
[ — ¥222520.56 TG &) 9 (§1027637.70
TG S W [T BT T H) HH ATl
SR 3R HH A & BRI ES |

“Srar TUT 9IT [HEgr gv &gror — 1T
WINPT BHAR] GHE 14T JITTT” — ¥5242.84

TG dH q9d (¥ 36500.00 T B WIpa
fRfIrRT 3 JoI= ®) g%,

“fIory G787 TUT @Il g¥ ST —

“gfIwg 7t ar SyarT Afer @ a9y
THT” — ¥ 50674.76 NG Bl g9
(€788700.00 T & TP [T BT

eI #) gg; 3R

“SUIvP / SSIveIats @l [a9Iy SrAr —

¥25728.50 TG ®I qod (¥ 227446.00
S & W [AfFFIT B AT H)
g% |
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lakhs (against the sanctioned appropriation
of¥38242.00 lakhs).

Savings under the above two heads were due

to less disbursement of loans.

©

etc.”

(d)

(a)

(b)

(©)

“Interest on Loans from Asian Development

Bank” - saving of T106491.75 lakhs (against
the sanctioned appropriation of ¥287575.83
lakhs) was due to less disbursement of loans
and exchange rate variation.

“Interest on Small Savings Provident Funds

“Interest on State Provident Funds -
General Provident Fund” - saving of
T222520.56 lakhs (against the sanctioned
appropriation of ¥1027637.70 lakhs) was
due to lower interest rates and less
subscription.

“Interest on Insurance and Pension Funds -
Central Government Employees Group
Insurance Scheme” - saving of T5242.84
lakhs (against the sanctioned appropriation
of¥36500.00 lakhs);

“Interest on Special Deposits and
Accounts” -

(1) “Special Deposits of Provident
Superannuation Gratuity Fund” -
saving of ¥50674.76 lakhs (against the
sanctioned appropriation of
T788700.00 lakhs); and

(1)  “Special Deposits of E.PF/E.D.L.I" -
saving of ¥25728.50 lakhs (against the
sanctioned appropriation of
T227446.00 lakhs).
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HRT g TS |
(=) “STTRIErT fAferT v &ror” —

(@) “STHIT TT 3777 STRIErT ffErr av &Iror—

() “wg mlages aHdleer [ —
75121534 g o1 99d (€ 90000.00
G & W [AfFFIT B AT H)
el & w9 3faRoT qer & &’ H
HH fHY ST & HRTEE |

(i) “Verd gofl SIVErT A gv &rer” —
¥952.80 TRT B g9 (§2314.00 TR B
TG A1 @1 T H) Bs;

“FEUT W4T [Afr gV o7’ — ¥510.94
TG T 9 (F1241.00 ST & TP
fAfrrT 3 gt H) g8

(ifi)

“GING TRING BT [Hfe” — ¥3282.00
TG 1 994 (£5708.00 T & TP
[T &1 T H) 8s; AR

(iv)

“3IT Y13 GV T —

()
(B) “CTHT GV &GTo7” —

() NI v A1 — €2650.00 T Bl
AT (¥10500.00 TG & G AT

@ ol T ) BF |
3FAROT & HROT &8 |

Savings under the above three heads were
due to less subscription.

(D) “Interest on Reserve Funds” -
(a) “Interest on General and Other Reserve
Funds” -

(1) “National Compensatory
Afforestation Fund (CAMPA)" -
saving of ¥51215.34 lakhs (against the
sanctioned appropriation of
T 90000.00 lakhs) was due to less
transfer of funds and reduction of
interest rate.

(i)  “Interest on Railway Capital Reserve

Fund” - saving of ¥ 952.80 lakhs

(against the sanctioned appropriation

of ¥2314.00 lakhs);

“Interest on Debt Service Fund” -
saving of ¥510.94 lakhs (against the
sanctioned appropriation of ¥1241.00
lakhs);,

(iif)

(iv) “Semior Citizen Welfare Fund” -
saving of ¥3282.00 lakhs (against the
sanctioned appropriation of T5708.00

lakhs); and
(E) “Interest on Other Obligations” -
(a) “Intereston Deposits” -
(i)  “National Defence Fund” - saving of
2650.00 lakhs (against the sanctioned

appropriation ofT10500.00 lakhs).

Savings under the above four heads were
due to less transfer of funds.



“GHGN OTAT Adg FET I TR
IS — 682.00 TG D) §=d (F95102.00
TG & WA fAfFFRT B JT H)
HH AT B & DRI B |

@) “srd SffgT @ B did T @
glagiadRer & dsd Nl @ Tg [Fey
FIaqIadr u% &I157 —  S1% SilaT SHT HIRT
WNPIY 39 FeAlICT N &S, 2022” — ¥5600.00
GG B qAd (¥ 54040.00 T & Ipd
[T &) AT H) TS &R H B AT B
HRUTES |

(Im) U Y & I $492.73 o77%F B 994 B,
ST e fAfTGRT BT 12 Hfererd of |

2 SuYh T FferRad g ofiel & sfaeid
31 < gIRT 41 IR WU HfaHdferd 81 Tg:—

10 R WY “2048” — 37 [T — ERBINT
glayfadl @ arge @¥le v AT B YIarT —
¥404736.43 R &1 1S AT (F500000.00 T B
W fAfFFRT @ gt H) Red dF—ae1 & s
Wi @ forw ifalRe e @ sagaddr & HRoT
T |

(In) = Y “2049” —

(@®1)  “STTAND FET IR ST —

(@) “364 feawflr @orrer fdal gv &ror —
¥459826.71 GT1%q &1 3NfePh A (¥1129522.71
TG & WIpd (I B JI H) Afdh
|13 H I 819 @ BT g3 |

(@) 131y gicrfarar &1 waiay & oirel &l T3
faqorT v gfcryiadr g &rer” — ¥668.34
GRT BT STH @A (¥ 213557.00 T

TP [AFIRT B AT H) gferferai wr
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(1)) “Interest on Employees Deposit
Linked Insurance Scheme” - saving of
T682.00 lakhs (against the sanctioned
appropriation of ¥ 95102.00 lakhs)
was due to less subscription.
(b) “Interest on Special Securities issued
against securitization of balance under
“Postal Life
Insurance Government of India Special
Floating Rate Bonds, 2022” - saving of
T 5600.00 lakhs (against the sanctioned
appropriation of ¥54040.00 lakhs) was due
to softening of interest rate.

Postal Life Insurance” -

(I10) Under one head saving of ¥492.73 lakhs
occurred constituting 12 percent of the sanctioned
appropriation.

2. The above savings were partly offset by
excess under the following major heads:-

D Major Head “2048” “Other
Appropriations - Payment of premium on buyback of
Government Securities” - excess of T 404736.43
lakhs (against the sanctioned appropriation of
T500000.00 lakhs) was due to requirement of additional
funds towards higher premium in switch transactions.

(1) Major Head “2049” -

“Interest on Internal Debt” -

(A)

(a) “Interest on 364 Days Treasury Bills” -
excess of ¥459826.71 lakhs (against the
sanctioned appropriation of T 1129522.71
lakhs) was due to higher volume of issuance.

(b) “Interest on Marketable Securities issued in
Conversion of Special Securities” - excess
of ¥668.34 lakhs (against the sanctioned

appropriation of¥213557.00 lakhs) was due
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Sl eafdr § wUTaReT B & forg gRafea
I~ R ST erafd &1 & BRoT 8o |

“01—04—1999 H 3/ g7l @I [Fder
gyleral UR SIR) @l g B RGN Bl 139
giaqfaar § (a9 v &Jro7” — ¥494593.93
IRT &1 fH T (7 3039892.00 I &
a7 a1 T H) g 3R

“DHEI /I RGN BT A9 Firiaar &
AT GY I B TS RO @ GG gy
UTUEVEYE B IR BT PRIT ARBR
&1 a9y glayfaar ov &1 — 13778017
Rg BT S T (7 3575571.00 IIRT ®

W [T a1 T H) 83T |

IuYth &I 2Nl & Al 3Mfds I e

oY gad MY (TIUATATE) §RT S TRDR Bl
ufcrafernt # @1fdres wrEm # e ey oM & dRor

garT |

(S)

“HIIRT TIeE I VDIF, 2015 G o7 —
¥20312.31 &g &1 3B FI (¥ 30000.00
TG & WG (AT BT AT H) HTaRA
Mee die 31fdd AT § IR fby oI &
HTROT BT |

“TUl HSIBRU I, 2015 GV ST —
¥2378.22 &1 BT 31&dH I (F9000.00 TG
& Wpd AT o o H) 39 wom §
31feres Tt &1 & BIRoT gafl |

“gIgT FEUT gV o —

“SJaRIEIT fddbrT e W FO gv &JroT” —
679245 T BT 3D T (¥ 180449.00
TG & TNHd 1A B o H) fafrra

(©)

(d)

to broken period interest on switch
transactions for conversion of securities into
long tenor.

“Interest on Investment in Special Central
Government Securities issued against net
collections of Small Savings from 1-4-99" -
excess of ¢494593.93 lakhs (against the
sanctioned appropriation of ¥3039892.00
lakhs); and

“Interest on Special Central Government
Securities Issued to NSSF against
reinvestment of sums received on
redemption of Special Central/State
Government Securities.” - excess of
T 137780.17 lakhs (against the sanctioned
appropriation of ¥3575571.00 lakhs).

Excess under the above two heads was due

to higher volume of investments in Central

Government Securities by National Small Saving
Fund(NSSF).

(B)

(e)

)]

(a)

“Interest on Sovereign Gold Bond Scheme,
2015 - excess of ¥20312.31 lakhs (against
the sanctioned appropriation of ¥30000.00
lakhs) was due to higher issuance of
Sovereign Gold Bonds.

“Interest on Gold Monetization Scheme,
20157 - excess of ¥2378.22 lakhs (against
the sanctioned appropriation of ¥ 9000.00
lakhs) was due to higher receipts in the
scheme.

“Interest on External Debt” -

“Interest on Loans from International

’

Development Association” - excess of
T 6792.45 lakhs (against the sanctioned



SR YRec & BROT gaTT |

“TV [ABIT 4 W FUI GY 1T — ¥9326.86
&TTe D1 3Th I (§17249.57 1T & el
[T &1 AT H) 3ffees T faaRoT &
HTROT B3 |

“VITE SIaIRET 49 deb (SISSIE ) o
FUII GV &I — ¥3321.48 T B JAWH
@Y (§12782.77 1T B i [QfFIIT DI
e H) ferep o faaRor qerm fafea <
gRac @ H1ROT 3T |

“oTg FFdl, qIaT [ e gv o —

o fasg e R e —

“ 3T T HIAST (AT — ¥74724.82
TR BT STH R (¥471343.69 TG &

WG [T @ e H);

)

“ITST RoTd YIS [ — ¥24598.25
TR BT TS Y (3262578.66 1T &
W 7717 @ e H) g 3R

(if)

“grar Ter 99 Afer gv <gror — Silenfie
PRI & forv gRaw  JorT—as—oflaT
ST [HERIT” — ¥55507.01 1T 1 1D
Y (71430159.16 TG & TNDHd [T D

T #) B3 |
IuYth I Nl & 3fEid 1t &g 7

3T & HIROT BT |

(em)

“ITfEYT ATl UV &J1o7 — Vord [T fAfer

(b)

(©)

©)

etc.” -

(a)

(b)
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appropriation of ¥ 180449.00 lakhs) was
due to exchange rate variation.

“Interest on Loans from New Development
Bank(NDB)” - excess of ¥ 9326.86 lakhs
(against the sanctioned appropriation of
T 17249.57 lakhs) was due to more
disbursements of loans.

“Interest on Loans from Asian
Infrastructure Investment Bank (AIIB)” -
excess of ¥ 3321.48 lakhs (against the
sanctioned appropriation of T 12782.77
lakhs) was due to more disbursements of
loans and exchange rate variation.

“Interest on Small Savings Provident Funds

“Interest on State Provident Funds " -

“Other State Provident Funds” -
excess of ¥74724.82 lakhs (against the

sanctioned appropriation of
T471343.69 lakhs);

(1)

“State Railway Provident Fund” -
excess of ¥24598.25 lakhs (against the
sanctioned appropriation of
T262578.66 lakhs); and

(ii)

“Interest on Insurance and Pension Funds -
Family Pension-cum-life Assurance Funds
for Industrial Workers” - excess of
T 55507.01 lakhs (against the sanctioned
appropriation of T1430159.16 lakhs).

Excess under the above three heads was due

to more subscription.

(D)

“Interest on Reserve Funds - Interest on

UV &I57” — ¥2174.52 &T1%G D1 31D I (£392.00 &9 Railway Development Fund” - excess of 2174.52
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@ W [T BT AT H) 31 ey @& iR
@ PR 3T |

(1) <1 20T & I o ¥708.36 IRT @ MfIH
2 1 W1 afadferd 81 TS, [ | udd 7250.00
T 4 311 IR WIhd AT HT 19 Hfaerd 37 49
grfererer o |

lakhs (against the sanctioned appropriation of
T392.00 lakhs) was due to transfer of more funds.

(111)
T 708.36 lakhs under two heads, each exceeding
T 250.00 lakhs and constituting 19 percent and 49
percent of the sanctioned appropriation.

Savings were also offset by an excess of
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