214

fafa=ai g&ar 35 — 1ot I<TIfrAr
APPROPRIATION No. 35 - INTEREST PAYMENTS

@t faferamT RIS 2 31fdre =T+

Total Actual Excess+
appropriation expenditure gad—
Saving -
(ESTR Sudi #)
(In thousands of rupees)
RUSETE Revenue:
gHING— Charged- 673470,60,00 655372,01,45  -18098,58,55
Ty @& GINTT 3IfYT JTT - Amount surrendered during the year 17464,80,31
et v fewforar Notes and comments
1. fafaarr ¥, =d /3fSe g f=falRead 1. In the appropriation, savings/excess
o Nl & i g8 / 83— occurred under the following major heads:-
(T Ui #)
(In lakhs of rupees)
NIk Head
TR WY “2048” Major head “2048”
FEUT Bl 31TaT SWHT  Appropriation for
URER &Y @ [e1T fAfTIRT reduction or avoidance of debt
q 0. 200000.00
549066.31 549066.32 +0.01
g R. 349066.31
IR Y “2049” Major Head “2049”
757 STQTINIR—IT Interest Payments
q 0. 67147060.00
65051513.38 64988135.13 -63378.25

g R. -2095546.62



)] F10269.20 TG BT 3717 1 2t & Sfaia
quieIT 3THR<h R&T; S | ¥10260.00 TG el H=
oY “2049” — SIRIET ATERIT gv &I157 — AT SV
37 JIRIErT At gv &Jror — Yerd 99T A &
aifd — Ay & for &9 oo fhy oM, fAfr
1ferd 3meERvr fhy oM, [ § &S o @ for
I A B D HRIT RATdg T 7T |

(I1) @ WY “2049” @ A — ddd
fFr=feTRad il & afdeid g —

(@) “ 371N FET U¥ &It —

(@) “IOIN BT GV &JIo7” — T2236473.20 TG
D g9 (F48120000.00 TRT & [AfFIIT &
g #) IR Rod d6 gRT Aifcr /g
ERIE TX (QIRSYIRN) # derdl fey o @
BRU o] &1 H HH B qAT FHET
IRYFT FON & HH &1 YT 8 & BRI

g% |

g Hiaqiadl oy &reT — GOy 196l gY
ST — 91 [QTHIT @7 fdo7” — F140790.25

&g B q9d (T 1008069.00 TG & FIhd
RfIrT &Y o1 #) §s;

“182 Ieadlg w@orr el gv &Jror —
¥186022.28 &*T 1 94d (F1063157.00 TG

& WP AT gor ) &,

“364 feadlg @orr el oY &gror —
¥ 140548.85 &R D1 944 (F1299053.00 T

& Sipa AFFT & e ) g8 ok

“gNig Rad da& & srefarg fEl ov
&I’ — ¥ 13456273 oG H d9d
(€250000.00 @RT & FNEHA QAT DI

Jor T H) g8 |
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(D Appropriation of ¥10269.20 lakhs remained
wholly unutilized under nine heads; of these
%10260.00 lakhs alone accounted for under Major
Head “2049” - “Interest on Reserve Funds-Interest on
General & Other Reserve Funds-Railway Pension
Fund” - due to less transfer to the fund, more
withdrawals from the fund and insufficient balance in
the fund for charging interest thereon.

(I1) Under Major Head 2049 -
occurred under the following heads:-

savings

(A) “Interest on Internal Debt” -

(a) “Interest on Market Loans” - saving of
T2236473.20 lakhs (against the sanctioned
appropriation of T48120000.00 lakhs) was
due to softening of interest rates owing to cut
in Policy/Repurchase Rate (REPO) by
Reserve Bank of India and receipt of lesser
claims on outstanding matured loans.

(b) “Interest on Treasury Bills and Connected
Securities issued to Reserve Bank of India -
Discount on Treasury Bills - 91 Days
Treasury Bills” - saving of ¥ 140790.25
lakhs (against the sanctioned appropriation
of T1008069.00 lakhs);

(c) “Interest on 182 Days Treasury Bills” -
saving of ¥ 186022.28 lakhs (against the
sanctioned appropriation of T 1063157.00
lakhs);

(d) “Interest on 364 Days Treasury Bills” -
saving of ¥ 140548.85 lakhs (against the
sanctioned appropriation of ¥ 1299053.00
lakhs); and

(e) “Interest on Ways & Means Advances from
Reserve Bank of India” - saving of
T 134562.73 lakhs (against the sanctioned
appropriation of¥250000.00 lakhs).
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9% gRT AT/ g: WIS &% (3RS UIsM) H dwerdl fhy

ST @ HIROT TS =1 H HHI 819 B 9918 3 B |

(@)

“14 feadllg @orar fdell v &ror —
244599.19 ST &) A (¥586452.00 1T &
THd [IFFRT B AT H) T ARBRI
ERT B a9 fhy S & HRT ES |

“HIRT TS IS hIH, 2015”7 — T25306.67
GG D g9d (T 46900.00 G & I
fAfGRT @1 oIl H) g9 Wi B 3faid
ST 9 U 819 & BRI g8,

— T10006.43 1 &1 99 (¥1638605.00 I1¢q
& W [T &1 g H) faery drst &
SN fhy 99 & 99 | uRads & BROT
g2 |

“3IT SIARF FII GY &ToT — FIAqfd e
I e’ — T 123089.00 G b1 qAd
(¥344829.00 &7 & ¥ [AfFFIT DT eI
) faerel | <@l o wiftd T 89 & HRT
g% |

“gIg] T gY g7 —

“STHA TEHRT TS VBN W Ul GV
o7 — T1116.14 oT1eF 1 §ad (T 18359.00

T & W [IfFIRT B AT H) B

“OI9IT PR EUT OY &gl —
¥28181.73 SIIRG &1 94 (£193803.00 TRT b

WG AFIRTH oI ) §S; 3R

Savings under the above four heads were

due to softening of interest rates owing to cut in
Policy/Repurchase Rate (REPO) by Reserve Bank of
India.

(B)

(H

(g

(h)

(1)

(a)

(b)

“Interest on 14 Days Treasury Bills” -
saving of ¥ 244599.19 lakhs (against the
sanctioned appropriation of ¥ 586452.00
lakhs) was due to less investments made by
the State Governments.

“Interest on Sovereign Gold Bond Scheme,
2015 - saving of ¥25306.67 lakhs (against
the sanctioned appropriation of ¥46900.00
lakhs) was due to less mobilization of funds
under the scheme.

“Interest on Recapitalisation Bonds - Public

Sector Banks” - saving of ¥10006.43 lakhs
(against the sanctioned appropriation of
T 1638605.00 lakhs) was due to change in
timings of issuance of special bonds.

“Interest on Other Internal Debts -
Compensation and other Bonds” - saving of
T 123089.00 lakhs (against the sanctioned
appropriation of T 344829.00 lakhs) was
due to non-receipt of claims from investors.

“Interest on External Debt” -

“Interest on Loans from the Government of
Federal Republic of Germany” - saving of
T 1116.14 lakhs (against the sanctioned
appropriation of ¥18359.00 lakhs);

“Interest on Loans from the Government of
Japan” - saving of T 28181.73 lakhs
(against the sanctioned appropriation of
T193803.00 lakhs); and



(@) T [FEer d& W FEUT g7 &’ —

¥ 3613.72 ARG Y 99d (T 4183.00 G
T faf7rT o qor ) g8 |

I I Nl & S o Ol & HH

feRoT & BRI EE |

(@) AT f[ABIT W H FUI GV &roT” —

¥37775.93 S ) S (¥208542.00 71T &
EHd [AFFRT B JAT H) FON b BA
faeRor erm fafem a% uReac™ & SR ES |

“oTg Fadl, qIaT [ Sl uv &rer” —

“IIST Y A uv &gror —

()  “SFH wIasg [y — ¥13643.66 IRT
D Fad (T 94460828 TR & I
fafrgrr & ger #) o9 gfgat @
HRUTES |

“RISF T G e — T 45759.46
arRg ® qad ( 331666.69 G B
W [AfFIRT B A H) ARarT H
DHHI TAT HH IfGAT & BROT g |

“dEr Tr UIT AR a% &I — dRI
VINPIY BHATR] THE ST 1T — T1844.85
g & g9d (€ 37000.00 G b g
[AfIIRT @1 AT H) TR @ AR TR HH
YTeeIT 81 1 IoIE 3 8% |

() 39y oAT TAT G 9N &I —

(©)
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“Interest on Loans from European
Investment Bank” - saving of ¥ 3613.72
lakhs (against the sanctioned appropriation
of ¥4183.00 lakhs).

Savings under the above three heads were

due to less disbursal of loans.

(d)

©

etc.” -

(a)

(b)

(©)

“Interest on Loans from International
Development Association” - saving of
T 37775.93 lakhs (against the sanctioned
appropriation ofT208542.00 lakhs) was due
to less disbursal of loans and exchange rate
variation.

“Interest on Small Savings Provident Funds

“Interest on State Provident Funds " -

(1)  “General Provident Fund” - saving of

T 13643.66 lakhs (against the
sanctioned  appropriation  of
T944608.28 lakhs) was due to lower
accretions.

(1) “State Railway Provident Fund” -
saving of ¥45759.46 lakhs (against the
sanctioned  appropriation  of
$331666.69 lakhs) was due to decrease

in subscriptions and lower accretions.

“Interest on Insurance and Pension Funds -
Central Government Employees Group
Insurance Scheme” - saving of ¥ 1844.85
lakhs (against the sanctioned appropriation
of ¥ 37000.00 lakhs) was due to lower
provision made based on trends.

“Interest on Special Deposits and
Accounts” -
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(i) “svwemswl @l fI@w oA —
¥ 57550.00 SIRT B g9 F 185339.00
TG & WA fAfFFRT B JT H)
HH FHIETE dAT ST U 819 & BRUT

g% |

(i) /3~y sfeafdar suarT Afer &7 faery
GHET — ¥ 15002.60 oG H I
(¥809800.00 @@ & B fAfTIIT BT
i1 H) ®H gigdl qAT B FHEH
qAT I YT B AR AT SR H HHT
fg ST & BRI EE |

“3ITfere A9t gv 1o —

“HEIETRT TdIBYVT RIS el gv 17
— B T VeIFdlsS Pagl HoIEN
SIRIET [ — ¥ 443277 g & d=Id
(% 4651.00 T & FNHA QT B A
) BH SUTS & HRTEE |

“HHT=T T 37 RIET [t gv &7
— “gR FTRE BHorr f9fer av &gror” —
¥ 1573.00 Rg ®Y g9d (¥ 5708.00 ART B

Wpd IR & o H) $9 gfgal &
HROT TS |

“3TT T3 G¥ o7 —
“STHT ¥ T —

() N1 verr A — ¥785.00 R D
I (£9441.00 ST & el [T
BT oI ) BH ghgal 3R Aol &)1 H
HT B HH & BRUT g |

(i) “@HaRr THT Hag FET T TR
ST’ — T 1119.00 TG B g9d

(D)

(E)

(e)

&)

(2)

(1)  “Special Deposits of E.S.1.C.” - saving
of ¥ 57550.00 Ilakhs (against the
sanctioned appropriation of
T185339.00 lakhs) was due to receipt
ofless settlements and claims.

(1) “Special Deposits of Provident
Superannuation Gratuity Fund” -
saving of ¥15002.60 lakhs (against the
sanctioned  appropriation  of
T 809800.00 lakhs) was due to less
accretions, receipt of less settlements
and claims and downward revision of
interest rates.

“Interest on Reserve Funds” -

“Interest on Depreciation Renewal Reserve
Funds” - “Opium and Alkaloid Factories
Depreciation Reserve Fund” - saving of
T 4432.77 lakhs (against the sanctioned
appropriation of ¥4651.00 lakhs) was due
to less accruals to the fund.

“Interest on General & Other Reserve
Funds” - “Interest on Senior Citizens
Welfare Fund” - saving of ¥1573.00 lakhs
(against the sanctioned appropriation of
T5708.00 lakhs) was due to less accretions.

“Interest on Other Obligations” -

“Interest on Deposits " -

(1)  “National Defence Fund” - saving of
T785.00 lakhs (against the sanctioned
appropriation of ¥9441.00 lakhs) was
due to less accretions and downward
revision of interest rates.

(1) “Interest on Employees Deposit
Linked Insurance Scheme” - saving of



(% 88247.00 @@ & FNHA fAfFIIT B
T ) THIH | BH UG & HRUT
&S |

(@) “fafqer — SiaviCIT gaT BIY F TC FU
THSIIT UY &9 — ¥1217.37 @ B gAd
(% 4000.00 T & FNHA @I B AT
) IR &T BIY H A ATaTIHATY
9T B & BRI ES |

(111) <1 Nl & Sfavid $842.32 &1%g &1 9<d g,
S YD T250.00 17T W 38w TR T500.00 TG 4
HH AR P AT BT 13 eI a1 17 Hfcrerd
off |

2 SuYth T FfeiRad g el & sfaeid
e g gIRT 41 AP WU A gfdqferd 8l g —

0 T WY “2048” — 37 [ATFIRT — HVBTeT
giayfadl @ arge @¥le gv HiETH BT g —
¥ 349066.32 T &1 1S TI (§200000.00 1T &
WHd [T o1 Jerr H) Read el & 3ffere A
# 8 & HROT TS |

(I1) = Y “2049” —

(1) “3JITNE 0T GV 157 —

“31.03.99 @I ¥ & FFEN Y el &
JBTIT 9] & I TR DI TG HINATT BRI
WNBIN B [T Fiaqiaar 5 9497 gv &ro7”
— ¥33210049 o HI ARD Y
(¥345876.00 1T & XA [FFIRT B AT
) B ARBR DI Afrfadl 7 a1fera e
T I & PHROT BT |

()

“01.04.1999 ¥ 379 FFal @ fFact awfferar
OV IV @ TS YIRS pg GNPV B A9y
giqfaar a9 ov &ror” — ¥ 118075.18
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T1119.00 lakhs (against the sanctioned
appropriation of ¥ 88247.00 lakhs)
was due to less accruals to the scheme.

New
Agreement to Borrow with IMF” - saving of
T 1217.37 lakhs (against the sanctioned
appropriation ofT4000.00 lakhs) was due to

“Miscellaneous - Interest on

(b)

less  requirements  received  from

International Monetary Fund (IMF).

(I1I) Under two heads savings of ¥842.32 lakhs
occurred, each exceeding ¥ 250.00 lakhs but not
exceeding ¥500.00 lakhs and constituted 13 percent
and 17 percent of the sanctioned appropriation.

2. The above savings were partly offset by
excess under the following major heads:-

)] Major  Head  “2048” - “Other
Appropriations - Payment of premium on buyback of
Government Securities” - excess of T 349066.32
lakhs (against the sanctioned appropriation of
T200000.00 lakhs) was due to undertaking of higher
volume of switch transactions.

(IT) Major Head “2049 " -

“Interest on Internal Debt” -

(A)
(a) “Interest on Investment in Special Central
Government of India Securities issued
against outstanding balances of small
savings as on 31.3.99” - excess of
T 332100.49 lakhs (against the sanctioned
appropriation of ¥345876.00 lakhs) was
due to higher investments in Central
Government Securities.
(b) “Interest on Investment in Special Central
Government of India Securities issued
against net Collections of small savings
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GTRT BT NS AT (¥ 2064214.00 TG &
TNHd fAFFIT B AT H) DT ARDR
DI URHRT H ofcd godl & Mad B
3iTerere o Afeh 12T & BIROT gaT |

“DEIT /TR HRBIS] Bl A9 FITIaar &
ArET U% I @1 TS AT @ G 999 uv
TTUHCEYE Bl G B T3 GRAT BRI
WRBR B 99T glayfaar ov &rar —
15110.35 ST &1 310d T (F3105154.00
g & Wigpd UMl & fafraneT @
JoT T ) s TRBR DI Ufeferal | arrdp
ST g S & H1ROT 8T |

“IHg TS [ gv RIrga” — ¥29692.92
&g &1 38w T (F 200000.00 TG B
G fAfFgrT ) Jor #) e dder faat
@ 31feres AT § SIRY foy ST @ o |

“TqU FLIBYUT ST, 2015 UX ST —
¥3483.58 ¢l1e &1 Al &Y (¥10000.00 lred
& e QI B AT H) THTAT UG

1ol TR 3Mfh 7d U 89 dr 31fdd
HUEI R TS & PHIROT GaTT |

“U ] G — T12791.38 Cl1 DI JAfeh
@Y (F200000.00 1T & TP [AfTIIT BT
o #) et ok wor a1 w3 # g
& PHIROT 3T |

“gIgT FEUT gV 17 —

“So¥d] URTE B IXBIN | FEUT O¥ &7 —
71634.98 1T 1 38D Y (325522.00 AT
& I [AFFRT BT JAAT H) & SfeH AT
H 0T fITROT BIF & BT GaTT |

(B)

(c)

(d)

(e)

&y

(2)

from 1.4.99” - excess of T118075.18 lakhs
(against the sanctioned appropriation of
T 2064214.00 lakhs) was due to higher
investment of net call auctions of small
savings in Central Government securities.

“Interest on Special Central Government of
India securities issued to NSSF against
reinvestment of sums received on
redemption of Special Central/State
Governments’ Securities” - excess of
T 15110.35 lakhs (against the sanctioned
appropriation of ¥3105154.00 lakhs) was
due to higher investments in Central
Government Securities.

“Discount on Cash Management Bills” -
excess of ¢ 29692.92 lakhs (against the
sanctioned appropriation of ¥ 200000.00
lakhs) was due to issuance of higher volume
of Cash Management Bills.

“Interest on Gold Monetisation Scheme,
20157 - excess of ¥3483.58 lakhs (against
the sanctioned appropriation of ¥10000.00
lakhs) was due to receipt of more claims
against outstandings, unpaid interest &
interest on higher mobilization.

“Management of Debt” - excess of
T 12791.38 lakhs (against the sanctioned
appropriation of ¥ 200000.00 lakhs) was
due to higher volume ofissuances and debt.

“Interest on External Debt” -

“Interest on Loans from the Government of
Russian Federation” - excess of ¥1634.98
lakhs (against the sanctioned appropriation
of ¥ 25522.00 lakhs) was due to more
disbursal of loans.



@) “si~fha  gafdaor  qur e @
(GITEHI3TVE]) ¥ FT g o7 — T 8361.27
Rg BT S I (F 236202.00 T ©

Wad 5717 @ e H) ga:

(M) “vRErE faprd da W %Ol oY &I —
¥ 14670.90 1T BT A0H AT (T 268976.00
TG & TP AT &1 AT H) TaT;

(&) =g [@PT db & F Ol G¥ <57 — ¥7899.89
&I 1 3N A (F2272.00 1 & el
[T &1 T H) BT, 3R

() “UfRrRITE sravivamr (39T d (argansd) &
U GV &JTST” — T4543.95 ST BT D
@Y (¥ 5917.00 ST & e [AITFRT DI

T #) BaT |

SUYth IR N & ST Sffd g AY
Foll B Afaerel W 3ifdd ufadgdr TR 8k e
SR—dP 3B X (VAR et faf <= #
GRET & IR §3TT |

(M) “oTg gl Yiawy AT sl v &rer —

(@®) “vrog wfa™y [T 9v &ror — 3T S
giaw [T — ¥272407.37 o1 1 AfeID
Y (7356219.09 1T & TP [ATIIT DI
T ¥) eI H gl B AT 31 gig i
B & HIROT g3l |

(@) “&rar T gerT fAfear gv &rer — gRar
v T—wE—3ienfiIe IRl B ferg SftaT
STeGrTT e — T 90974.00 TG Bl
B T ([ 1260727.60 T & i
13t &1 It H) Sferer=i H gig & dRUT
ol |
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(b) “Interest on Loans from the International
Bank for Reconstruction and Development
(IBRD)” - excess of ¥8361.27 lakhs (against
the sanctioned appropriation of¥236202.00
lakhs);

(c) “Interest on Loans from Asian Development
Bank” - excess of ¥14670.90 lakhs (against
the sanctioned  appropriation  of
T268976.00 lakhs);

(d) “Interest on Loans from New Development
Bank” - excess of ¥7899.89 lakhs (against
the sanctioned appropriation of ¥2272.00
lakhs); and

(e) “Interest on Loans from Asian Infrastructure
Investment Bank (AIIB)” - excess of
T 4543.95 lakhs (against the sanctioned
appropriation of ¥5917.00 lakhs).

Excess under the above four heads was due
to more commitment charges on contracting new
loans and variation in London Inter-bank Offer Rate
(LIBOR) and exchange rate.

©) “Interest on Small Savings Provident Funds

2

etc. -

(a) “Interest on State Provident Funds - Other
State Provident Funds” - excess of
T 272407.37 lakhs (against the sanctioned
appropriation of ¥356219.09 lakhs) was
due to increase in subscriptions and higher
accretions.

(b) “Interest on Insurance and Pension Funds -
Family Pension-cum-life Assurance Funds
for Industrial Workers” - excess of
T 90974.00 lakhs (against the sanctioned
appropriation of T 1260727.60 lakhs) was
due to increase in subscriptions.



222

()

“faery SrAT T @Il Y &Jro — .U U.
/g elvaars & fawy oA —
¥ 184503.79 T1%q &1 31fedh & (¥ 24116.00
TG & WIpd [AfFF1T B Je H) Nfdam

JUTST & BIRIT BT |

“STNTEIT A1ET gv sgror” —

“HETETV TdI1BNIT STRIET [F1E] v &7o7 —
VeTd HeETv STRIETT [ — ¥1715.88 T
B 3Nbd FA (€ 221600 TG D Wi
[T @1 T #) S1ferh SUTSIA 2T Hfer
A ¥ IATERYT B PHIRUT BT |

“GETT TuT g SINfeT RfEgr gy
o7 —

() “qog Rerimvur fAfer v & —
¥5692.10 1% 1 31feleh A (F4292.00
TG & W [AfFFIT B AT H)

ffer 3 31ferep gleg 811 B PRI gaTT |

(i) “wglg  glagves  aHlexor [t
(HITvHaYIT)” — ¥ 195399.55 IR Pl
3Nfed A (7 1A1RT BT AT H)
RISl D1 &1 99 & oY &1eT BT YT

fPT ST & BRI gaT |

“3I Y13 GV FToT” —

TiqIaeNTT v SR @1 g fa9rT giayiadr
Uv &7 — SIF ST §IH — HIRT HBIN
faery 31flerv gV §1s, 2022”7 — 5740.00 SIT&
B AMTH T (T 48300.00 T & FHhd
[AFIIRT &) JAT ) HUA—IMETRT ST &R
H g & BRI AT |

(D)

(E)

(©)

(a)

(b)

(2)

“Interest on Special Deposits and Accounts
- Special Deposits of E.PF/E.D.LIL" -
excess of ¥ 184503.79 lakhs (against the
sanctioned appropriation of ¥ 24116.00
lakhs) was due to more accruals.

“Interest on Reserve Funds” -

“Interest on Depreciation Renewal Reserve
Funds - Railway Depreciation Reserve
Fund” - excess of T1715.88 lakhs (against
the sanctioned appropriation of ¥2216.00
lakhs) was due to more accruals and lower
withdrawals from the fund.

“Interest on General & Other Reserve
Funds” -

“Interest on Price Stabilisation Fund”
-excess of ¥5692.10 lakhs (against the
sanctioned appropriation of ¥4292.00

(1)

lakhs) was due to higher accretion to
the fund.

(11) “National Compensatory Afforestation
Fund (CAMPA)” - excess of
T 195399.55 lakhs (against NIL
appropriation) was due to payment of
interest to states for two years.

“Interest on Other Obligations” -

“Interest on Special Securities issued
against securitization of balance under
Postal Life Insurance - Postal Life
Insurance Government of India Special
Floating Rate Bonds, 2022 - excess of
T 5740.00 lakhs (against the sanctioned
appropriation of ¥48300.00 lakhs) was due
to hike in coupon-based interest rates.
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() “fafder — SARILIT FaT I DI THSISR & (b) “Miscellaneous - Charges payable to IMF

SUIIT & [T @F THIR” — 3240.73 1T &l for utilisation of SDRs” - excess of
A I (F 33800.00 G Db T T 3240.73 lakhs (against the sanctioned
[T 1 G H) ORI T By A appropriation of ¥33800.00 lakhs) was due
T 3TfSIh SMATIHAT D BRI B3l | to higher requirement received from

International Monetary Fund (IMF).
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