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fafaarr a@&r 35 - sqIsT FRERET

APPROPRIATION No. 35-INTEREST PAYMENTS

et fafmT JRdlas g 3ffee U+
Total Actual Excesst
appropriation expenditure EERE
Saving-
CEINEEEI)
(In thousands of rupees)
RUSEEK Revenue:
gHIRd- Charged- 133499,86,00 130958,22,43 —-2541,63,57
g & GRIT Irfid X Amount surrendered during the year 3208,63,14
e C IR LR A LI [ Notes and comments

l. fafaenT §, srafda afsn (320863.14 @@ %) 1. In the appropriation, the amount

254163.57 T % F A T G AF @ T surrendered (Rs.320863.14 lakhs) exceeded the
overall savings of Rs.254163.57 lakhs.

2. AT, =/ = fefafa g oY 2, in the appropriation, savingsexcess occurred

& 3faifa gg/gan - under the following major head:-
(Fra =l H)
(In lakhs of rupees)
et Head
T& ofiN ‘2049 Major Head “2049”
S ST Interest Payments
1 0. 13349986.00
13029122.86  13095822.43  +66699.57
g R. -320863.14

(1) 30.20 &g & & AT ER oSt & siaa (1) Appropriation of Rs.30.20 lakhs remained

qufean st @ wholly unutilised under four heads.

() =94 frefareaa ol & siafa 8 - (1)  Savings occurred under the following
) heads:-

(F1) "SHARF T T A - (A)  “Interest on Internal Debt’-
(F) “TR FHF T G - 348057.58 MG & (@) “Interest on Market Loans”- saving of
whepa T Rs.348057.58 lakhs (against the sanctioned
e (733.3300'00 W L ’ appropriation Of Rs.7333300.00 lakhs) was
1 e §) A SR H Ao § A B A due to less payment of interest owing to

ITeRAR T ST o HROT §3 | less borrowing.
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(@) "IRAT Rd % &1 TR G [6e7 3N g,

(m

(%)

(®)

(@m

yfayfaar - @ fae W 82 - 91 7T &
Qo fael’- 33737.27 @@ €. & d9d
(73200.00 TRF ¥. % W Al it T
) A& JAT ¥ FH @9 fad S
S & FRT §E |

YT AT W =T - 27922.21 G %,
&t = (33257.00 @G &, % wipa @
T H) 5% 0 F FHt o1 IR srgfuE
SAIH F1 FH TN I S & FT §F |

“01.04.1999 T 377 =l & FHrET A9 B
T § IRT TER F1 13915 Flasfaan 7 (a9
T ST~ 76388.63 TG & ehl &=id
(1237457.00 @rg & & a7 &
T H) JeeT St ot J Sedt 7 foh S
% FROT 3 |

“377 3 TN T T - Flagd 3K 377
e - 109844.40 &r@ &. it q=d (508209.00
g & & Wipd [T F qer §) FH
3R fRT S % 0T 83 |

31T FEAl, WA [F1EET 3’ W S - &

3T 99 [ W T -

(%) PR TN BHAR TGg A7 @ - 1855.37

TRg ¥ B T=q (29100.00 GG F. F Ehepa
faf2T % G §) Hafgd g aret FHHaE
T S T g F Ao § WhH | 3AfYE
3BT Bl o HOT &3 |

(@) T T &7 TWHR FHaR] THE A7 ST -

(m

522.83 arg & # 5/=d (179551 @@ & F
e faraiT @t qo #) g8, 3R

/b SaT Hr K HaT anssr [ -
3755.58 & &, @t 54 (61698. 14 @ .

& epa BT #it o ) g8 |

(b)

(©

(d)

(€)

(B)
Funds

Funds”

(@)

(b)

(©

“Treasury bills and connected securities
issued to Reserve Bank of India — Discount
on Treasury Bills - 91 Days Treasury
Bills "— saving of Rs.33737.27 lakhs
(against the sanctioned appropriation of
Rs.73200.00 lakhs) was mainly due to less
issue of treasury bills than anticipated.

“Interest on Ways and Means Advances -
saving of Rs.27922.21 lakhs (against the
sanctioned appropriation of Rs.33257.00
lakhs) was due to reduction in bank rates
and less recourse to ways and means
advances.

“Interest on Investment in Special
Government of India securities issued
against outstanding balances of small
savings as on 01.04.1999” — saving of
Rs.76388.63 lakhs (against the sanctioned
appropriation Of Rs.1237457.00 lakhs) was
due to earlier redemption than anticipated.

“Interest on other Internal Debts-
Compensation and other Bonds” — saving
of Rs.109844.40 lakhs (against the
sanctioned appropriation of Rs.508209.00
lakhs) was due to less subscription.

“Interest on Small Savings, Provident
etc. - Interest on Insurance and Pension

“Central Government Employees Group
Insurance Scheme” - saving of Rs.1855.37
lakhs (against the sanctioned appropriation
of Rs.29100.00 lakhs) was due to more
withdrawals from the scheme owing to
higher number of retirees.

“Union Territory Government Employees
Group Insurance Scheme” — saving of
Rs.522.83 lakhs (against the sanctioned
appropriation Of Rs.1795.51 lakhs); and

“Postal Insurance and Life Annuity
Fund” — saving of Rs.3755.58 lakhs
(against the sanctioned appropriation of
Rs.61698.14 lakhs).



a1 Sftal & STl a=d Joaren § S avIehdl
& % BROT gE |

(M) 139 e 37N @l WS - TANSH 37T
gt @1 T - 6152.22 @G &, & &= (15816.00
g &, o Wipd [A7F1T B T §) TH Y & e
& 1.10.2004 918 T T T I3 A T T2
foram ST 30.09.2004 § Iy SW7 WY i AT
fT S o T &3 |

() 7 FIE] T/ AT - THSH T -

(F) “YRAT I &7 377 31 FH737 W ST -
4305.57 &g &. Ft 5= (8500.00 TRI &.
hepa AT # qo ) $9 & 8
3R 1.1.2005 T T~ & % SUHA g0
ey Al a6t ST fohan ST & fhT 99 &
FRT G5 |

“TAA AT 7 ey SeE & AT
3YaH 3N GV F TR G F TS T
ST - 341.47 g & & 7= (605.00 TRF .
& Wl [T & qa H) #E R” E 9%
§ & g 8% B & FRT E3 |

(@)

(I11) =R ¥fisf & sfavla 253.59 @Rg &. &t 994 g8
ST e | 50.00 @ %, 9 #ifEE |/ 100.00 TR %,
T F7 3R Whepd A7 1 34 Ffae & 99 wfawm
e off |

3.(1) Swda a= frrfaa It & siaid i

=Y g FfAfen & g -

(B1)  “STARF FO T =T -

(F) “364 137 & GoAT 67 W ST - 2460.88
&g &, &1 AR =79 (125000.00 TG & &
e BT # o #) gl St
GeEHl & 3T 3w 3TeeM fhy 9 31
A 3i9d @ § dia gig a1 & SR
g3l
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Savings under the above two heads were
due to less requirement than anticipated.

(C) “Interest on Special Deposits and
Accounts — Deposits of LIC and GIC” — saving
of Rs.6152.22 lakhs (against the sanctioned
appropriation Of Rs.15816.00 lakhs) was due to
closure of the Special Deposit Scheme w.elf.
30.09.2004 with the stipulation that no interest
would accrue on or after 1-10-2004 on the balance
outstanding.

(D) “Interest on other Obligations — Interest
on Deposits” —

(@) “Interest on Deposits of Indian Railways
Finance Corporation” — saving of
Rs.4305.57 lakhs (against the sanctioned
appropriation of Rs.8500.00 lakhs) was
due to less interest rates and
discontinuation of depositing surplus fund
by the Public Sector Undertakings w.ef.
1-1-2005.

(b) “Interest on Deposit of Gratuity and
Commuted Value of Pension DAE
deputationists absorbed in NPCIL” —
saving of Rs.341.47 lakhs (against the
sanctioned appropriation of Rs.605.00
lakhs) was due to reduction in the rate of
interest from 9% to 8%.

(1) Under four heads savings of Rs.253.59
lakhs occurred, each exceeding Rs.50.00 lakhs
but not exceeding Rs. 100.00 lakhs and congtituting
34 percent to 99 percent of the sanctioned
appropriation.

3.() The above savings were offset by excess
under the following heads:-

(A)

(a) “Interest on 364 days Treasury Bills” —
excess of Rs.2460.88 lakhs (against the
sanctioned appropriation of Rs.125000.00
lakhs) was due to higher subscription under
non-competitive bidding components and
marginal increase in weighted average cost.

“Interest on Internal Debt” —
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(@) 14 a7 & Gr faer” - 2748.06 &G &. &

(m

(%)

31fers =21 (46800.00 TRF %. & Wit [l
F T §) T TWHR 3R B 3R A7,
2005 ® frawi # ol gfg b % Bro
e

“1999-2000 F 377 =Tl & (49T GIET §
TR F T 9RT TSR F [0 Frayfaa 7§
a9 W & - 8149.18 &1G &. F 374
=7 (313319.00 arg &, & Wpa f&=FT
Ft T H) g3, o

"5/ TWEHR F1 3915 Flaqiadl & qra7 |
JTeT AT & G7: 4997 F1 qorT 7 THquaTs
P TR B TE HRT TR F 3919 A
W &S - 43022.62 G &, F 3EFH T
(369360.00 @@ &. & wHa [E=1T
qe ) g3

Iuaa a wfisf & sfavid a1 = yearen 9

M (a9 Ry ST o HROT g3

(®)

(%)

(@m

(%)

(@)

d TSR RGAHTT TH1H THT &A1 W 37aT
191 T3 S/PZ - 205654.82 G €. F
1Y% =77 (I [@FFT & a1 §) 73 S
@Y AT [T ST o HROT g3 |

“BUFIYT - 4881.12 TG . H AL A
(45000.00 T %. % Sipa [T F T
) ardtg ford S 5 g ¥ S |
fohT ST o HROT g3

"qIgl T T S -

“BIG F WER G Bl W AT - 633.18
TR &, BT 3F FT (6558.1] G & F
i BT F1 JorT 7) 3T, 3R

“STHA T TR B TSR T FHofl T T -
464.50 I &. 37 379% =7 (9368.91 G @,
& Wipd AT #t o §) ga

(b)

(©

(d)

“14 Days Treasury Bills”- excess of
Rs.2748.06 lakhs (against the sanctioned
appropriation Of Rs.46800.00 lakhs) was
due to significant increase in investments
by the State Governmentsin February and
March, 2005.

“Interest on Investment in Special
Government of India securities issued
against net collections of small savings
from 1999-2000"- excess of Rs.8149.18
lakhs (against the sanctioned appropriation
of Rs.313319.00 lakhs); and

“Interest on Special Government of India
securities issued to NSSF against
reinvestment of sums received on
redemption of Special Central/State
Government’s Securities”- excess of
Rs.43022.62 lakhs (against the sanctioned
appropriation Of Rs.369360.00 lakhs).

Excess under the above two heads was

due to more investment than anticipated.

(€)

(f)

(B)
(@)

(b)

“Interest/Discount paid on Market
Stabilization Scheme Deposit of Money in
the Bank” - excess of Rs.205654.82 lakhs
(against nil appropriation) was due to
introduction of new deposit scheme.

“Management of Debt” - excess of
Rs.4881.12 lakhs (against the sanctioned
appropriation Of Rs.45000.00 lakhs) was
due to more claims by the Reserve Bank
of India than anticipated.

“Interest on External Debt” —

“Interest on loans from the Government
of France”- excess of Rs.633.18 lakhs
(against the sanctioned appropriation of
Rs.6558.11 lakhs); and

“Interest on loans from the Government
of Federal Republic of Germany - excess
of Rs.464.50 lakhs (against the sanctioned
appropriation Of Rs.9368.91 lakhs).



Irgaa & wfiet & ofavia o1 =g qq

fafm & | gfg g4 & HRT g3

(m

(%)

(®)

()

(®)

(%)

(Tm)

"SI 3T e T ol WA - 4288.81
T &, T AR T (82354.63 G . &
e fArT #t qo H) 1 et SRl
fohT ST 31 farei smewor Sifyer @t S fafaea
T g o FHROT g3

“STRIE T TAHTIT 37T 39 3% T Fol T
ST - 5854.85 @@ &, H AYUS =
(23906.76 TRF %. % Wigpa Al Tt T
¥) sty [AHai ot fawm 9% gw
qREdHTe =TS & H gl T S o HROT g3 |

ST B TWHR G FAl W ST - 641.21
TRT &, H NS T (10927419 AF . F
@i fararT @t qa §) Seed ukengs
S SR SR a9 # fafawe o s

TEEH B4 o HROT g3

"3 A1 [ G &l | A - 160.46
arg . 1 S =G (I [FHFT F qAT
%) fred av & A F T8 7 sttt & iy
A T o HROT g3

“TTHTIHR F TWHR G Fol T AT - 854.03
TR ¥, H AMH =T (6763.53 G T &
iFa & & qE §) g ¥ sifys
ST o HIOT B3|

“TIITE 3T 3% G il WA - 4947.70
T &, &1 3 =T (11763.01 G ¥ &
a2 i o §) TRad-a & F gig
& % HROT g3

37T FEdl, YIES [T 3’ W s -

(F) “TF 9T [ W =y -
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Excess under the above two heads was

due to increase in exchange rate of Euro.

(©

(d)

(€)

(f)

(9)

(h)

(©)

“Interest on Loans from International
Development Association” - excess of
Rs.4288.81 lakhs (against the sanctioned
appropriation Of Rs.82354.63 lakhs) was
due to more drawal of loan and higher
exchange rate of Special Drawing Rights.

“Interest on Loans from the IBRD - eXcess
of Rs.5854.85 lakhs (against the sanctioned
appropriation Of Rs.23906.76 lakhs) was
due to increase in variable interest rate by
International Bank for Reconstruction and
Development.

“Interest on Loans from the Government
of Japan” - excess of Rs.641.21 lakhs
(against the sanctioned appropriation of
Rs.109274.19 lakhs) was due to revised
amortisation schedules and upward
movement of the exchange rate of Japanese
Yen.

“Interest on Loans from OPEC Special
Fund” - excess of Rs.160.46 lakhs (against
nil appropriation) was due to non-
materialisation of pre-payment during last
year.

“Interest on loans from the Government
of US.S.R.” - excess of Rs.854.03 lakhs
(against the sanctioned appropriation of
Rs.6763.53 lakhs) was due to more drawals
than anticipated.

“Interest on loans from Asian Development

Bank” - excess of Rs.4947.70 lakhs
(against the sanctioned appropriation of
Rs.11763.01 lakhs) was due to increase in
variable rate.

“Interest on Small Savings, Provident

Funds etc.” —

(@)

“Interest on State Provident Fund’ -
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() g 9@ [ - 29560.49 &G &, &
31 0 (223240.73 @@ &. & Wi [T
F T H) ga, S

(i) "7 T 9Ia=7 (18 - 2346.01 &G &. &1
31 =1 (103987.41 @@ &. & Wi AT

@ A H) g3

Iugaa a wfisf & sfarid sifees = yearen 9

31fRreh SIS & HIOT g3

(iil) 7o ¥7d a7 (A1 - 9326.91 &G &. H
3 = ( 74007.24 @G %, & e At
Ft o H) fAf § wearen @ sifers stgfs g
& 0T g3

(@) st 37 TIA [ R/ =1 - a1 FAR
F foTT 9RaR 9917 TF SfiaT v A7y -
542.00 &g & & 3MYE =FF (228072.67
g &, & Wpd [EET F o °) FHart
TYH W, 1995 1 JET ST W o I
IR o TR & HRUT g3 Feeh IRUTEET
SR T Wied TvF ¥ Sieem & 970 §
3f5 g2 oo 31fees s stemafiar S ot |

(M) 13T SEie 3K dEl W -

(i) “TEtapd dai @ T 37 T @99 gAY -
696.19 @@ & & 3¥E =T (192063.00
arRg & & Wipa AT #oqe §) 9
SIS & BT g3

(i) “geteme &1 S/ # T8 a9y glaqfaar -
3138.10 @& & 1 3% = (43929.00
g & & WPpd &A= o ) gearen
T 3 i I U S & FROT gam|

(i) “sHuw/stuerans &1 3919 S - 430.61
TRT &, &1 A =TT (20038.51 G % *
hepa fAfAaT it gt §) smsit ¥ 9fs 8
& 0T g3

(1) “General Provident Fund” - excess of
Rs.29560.49 lakhs (against the sanctioned
appropriation Of Rs.223240.73 lakhs); and

(if) “Other State Provident Funds” — excess
of Rs.2346.01 lakhs (against the sanctioned
appropriation Of Rs.103987.41 lakhs).

Excess under the above two heads was

due to more deposits than anticipated.

(iii) “State Railway Provident Fund” - excess
of Rs.9326.91 lakhs (against the sanctioned
appropriation Of Rs.74007.24 lakhs) was
due to more accretion in the fund than
anticipated.

(b) “Interest on Insurance and Pension Funds-
Family Pension — cum — life Assurance
Funds for Industrial Workers” — excess of
Rs.542.00 lakhs (against the sanctioned
appropriation Of Rs.228072.67 lakhs) was
due to Supreme Court’s order upholding
the vaidity of Employee’ s Pension Scheme,
1995 which resulted in increase in
collection of Pension Fund contribution
including arrears which resulted in higher
interest payments.

(c) “Interest on Special Deposits and
Accounts -

(1) “Special Securities Issued to Nationalised
Banks - excess of Rs.696.19 lakhs (against
the sanctioned appropriation of
Rs.192063.00 lakhs) was due to fresh
deposits.

(i) “Special Securities issued to UTI” - €XCeSs
of Rs.3138.10 lakhs (against the sanctioned
appropriation Of Rs.43929.00 lakhs) was
due to issue of more bonds than
anticipated.

(i) “Special Deposits of EPF/EDLI - excess
of Rs.430.61 lakhs (against the sanctioned
appropriation Of Rs.20038.51 lakhs) was
due to increase in deposits.



(%)

()

(1)

(i)

"G SIS W AT - 3139 1] & G AR
F & [oTT AT - 449.42 G . 1 A
A (6785.74 @ & & Wpa [AE0T #
T #) STHfaART 9o W AR A1e] s
T | 3= 9 W Y $ TRt fhT 5 &
BT 37|

37 STHIA 3 @] W T -

“Qag &1 aT THR FH=MET & [ora a7
@ W S - 3638.27 G €. H S
I (8500.00 @ . & Wpa [T #t
e ¥) g3, #il

IS &7 & 3UHEl F A9 g7 ard
FH AN BT TH G R T - 467.36 G

& & S = (2000.00 TG &, & Sipd
fafaT 3 qe |) g3

SvefeT 21 ¥ 5 aita st =T s e

% FHIT G (e TRUTHEET Jemen § 31 &t
TR & TR |

(M)

“STRIGHT [T T =T -

(F) “HoUBTT FANHT SRIET [1931 T] =T” -

(i) “Ye7d JoAETT SIRIETT %" - 4079.87 TRT .

(i)

&1 s =T (15248.81 @RF ¥. F Wi
fafaen &t qan ®) fafy § gemen 9 sifys
SIS T F BT g3 |

“FEYL A (3T P GoIBTH SRS [ -
382.39 o . &1 3AYh FF (9919.80 &
%, & Wipd AT o H) TodeTy SIRfe
fafy o sfaeia ol 7 gfe & % HROT g3

(@) ‘Iea foepre Ay WA - 929/.68 &1 .

&1 31 = (927.32 @ &, % wipd 130T
F T H) g3, S

(d)

(€)

(i)

(i)
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“Bonus on field deposits - Bonus for
undisbursed Pay of India Ranks” - excess
of Rs.449.42 lakhs (against the sanctioned
appropriation Of Rs.6785.74 lakhs) was
due to payment of bonus on the higher
accumulation in the individual running
ledger account on undisbursed pay.

“Interest on Other Deposits and
Accounts”’-

“Interest on Deposits Scheme for retiring
Government employees” - excess of
Rs.3638.27 lakhs (against the sanctioned
appropriation Of Rs.8500.00 lakhs); and

“Interest on Deposits Scheme for retiring
employees of  Public Sector
Undertakings” - excess of Rs.467.36 lakhs
(against the sanctioned appropriation of
Rs.2000.00 lakhs).

Excess under the above two heads was due

to more collection which resulted in higher interest
payment than anticipated.

(D)

“Interest on Reserve Funds” -

(8) “Interest on Depreciation Renewal Reserve

Funds” -

(i) “Railway Depreciation Reserve Fund’ -

excess of Rs.4079.87 lakhs (against the
sanctioned appropriation of Rs.15248.81
lakhs) was due to more accretion in the
fund than anticipated.

(i1) “Badarpur Thermal Power Station

(b)

Depreciation Reserve Fund” - excess of
Rs.382.39 lakhs (against the sanctioned
appropriation Of Rs.9919.80 lakhs) was
due to increase in the balances under
Depreciation Reserve Fund.

“Interest on Railway Development Fund -
excess of Rs.9291.68 lakhs (against the
sanctioned appropriation of Rs.927.32
lakhs); and
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(m

(1)

I 3 3 JRTEHT [ R = -

78 I [ - 1312.00 TG &, & SAhH
I (8257.24 @ & & Wpa [aF0T #t

qo ) g3l
IrdEd & SN & sfaria e = Aty §

TSN § 31 g S = & & HOT g

(i)

RS - 900.00 TG &, H1 3A4eh 77 (I

fAf31T Ft T §) Bl et STHEM 3
forhre T Ay Y& 6T 9 & FHRoT gat|

(iil) “qoo RReRIHLTT [ R &7 - 2839.00 I @.

(®)
(%)
(1)

(i)

(@)

1 (S =G (I fArF2T Ft g 7) I
fRerfteptor Y ¥& foFw s & FROT gamm|

31 Sl W ST -
‘SIS T ST -

TG A - 2357.29 &I %, &1 (e
= (2006.0] @G % & Wpa [aF0T #t
qorn ) fafyr & geamen § 1f¥e ergfs aH &
HROT 3|

A% &7 & 3UHAl F TAC” - 950.06
TG . F AF TG (44500.00 TG F. H
pd AT S T H) T Bl TAfRD
T HRYRIH, e el foed 7 o &
T U Gl ST Al 1 g=Ees I Ry
I 3R G &7 & 3T ITHAT FR 9
TR ST U ST & HRT G|

“farae - TSt w9l & YT & oW R Ty

&1 19 F1 39 IR - 1479.44 @ . 1 (0 =4
( 6823.00 @G . & W far-71T Ft g #)fafma
T H UREA B & HOT g3

(©

“Interest on General and other Reserve
Funds” -

(i) “Railway Pension Fund” - excess of

Rs.1312.00 lakhs (against the sanctioned
appropriation Of Rs.8257.24 lakhs).

Excess under the above two heads was due

to more accretion in the fund and less expenditure
than anticipated

(i)

“Interest on Pharmaceutical Research and
Development Support Fund” - excess of
Rs.900.00 lakhs (against nil appropriation)
was due to introduction of Pharmaceutical
Research and Development Support Fund.

(iii) “Interest on Price Stabilisation Fund” -

(E)
(@)
0]

(i)

(b)

excess of Rs.2839.00 lakhs (against nil
appropriation) Was due to introduction of
Price Stabilisation Fund.

“Interest on Other Obligations -
“Interest on Deposits” -

“National Defence Fund”’- excess of
Rs.2357.29 lakhs (against the sanctioned
appropriation of Rs.2006.01 lakhs) was
due to more accretion in the fund than
anticipated.

“Deposits of Public Sector Undertakings -
excess of Rs.950.06 lakhs (against the
sanctioned appropriation of Rs.44500.00
lakhs) was due to commencement of
operation of new Public Deposit Accounts
in favour of National Hydro Electric Power
Corporation, Nathpa Jhakri Power
Corporation and huge deposits by other
Public Sector Undertakings.

“Miscellaneous - Charges payable to IMF

for utilisation of SD Rs.” - excess of
Rs.1479.44 lakhs (against the sanctioned
appropriation Of Rs.6823.00 lakhs) was
due to variation in the exchange rate.
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(V) U 3 & 3iqifd 51.66 arg & w1 Aum e (V) Under one head excess of Rs.51.66 lakhs
g S e BEATH 65 T o occurred constituting 65 percent of the sanctioned

appropriation.




