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APPROPRIATION No. 37-REPAYMENT OF DEBT

B AEIRE] IR o Sifae g+
Total Actual Excess+
appropriation expenditure EERE
Saving-
(B =T H)
(In thousands of rupees)
YSIIT: Capital:
goRa- Charged-
e Original 1611645,92,00
1674219,09,00 1604110,46,79 -70108,62,21
FEca Supplementary 62573,17,00
o F A gffa Amount surrendered during the year 77 Nil
HFr 3k oot Notes and comments

I [T § @ (7010862.21 ar@w) L
T, 2008 # W T MU 6257317.00 GG E. B
T AT e 8 T i T e e AT

In the appropriation, the overall savings
(Rs.7010862.21 lakhs) exceeded the
supplementary appropriation of Rs.6257317.00
lakhs obtained in March, 2008 and constituted

1 4 gfaerd off | 4 percent of the total sanctioned appropriation.
e/ 31fYe = fmfafaa qe sisf o siafa Savings/excess occurred under the
g3/ea:- following major heads:-
GUSESEDINES)
(In lakhs of rupees)
ot Head
T o ‘6001 Major Head “6001”
PRI TER Internal Debt of
P 3HIARE T Central Government
T 0. 160330495.00
7 S. 6257317.00| 166678650.00 159661721.75 -7016928.25
g R. 90838.00
T o “6002" Major Head “6002”
qlgd T External Debt
T 0. 834097.00
743259.00 749325.04 +6066.04
g R. -90838.00
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(1) fr=fafad gea sl & sfarta e foar T
T (A7 T8 & T SRS T8 ST deh STHF
Tel:-

(F) =AM 60017 -
(%) “HRieiT T g # 58 gyt -

(i) ‘STl gar F7'’ - 1.00 @”F & & qA
fafFenat 144087.00 @G &. %1 T (71T
T e TG /44088.00 @ &, F faan
T, Ay, S ferfta A9-a9 e & Sfaia
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(i) “srpiat faarg e - 1419.00 @& & &
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T B TeHE [809.00 @ & R f
T Ay, S fafma & ¥ 3aR-9gE A &
T [14.69 TG & H HH q6 AT
@I

(®) ‘“glayld o = &g’ -

() ‘8.5 e 8w &, 2001 - 79300.00
arg & & qd a2 ® 46914.00 @ %.
QS AT 9T Fb qe@ 2621400
g & & fear m qunfy, S, anel g}
aiel & Hq=d & g a9 55@ 9 6 S &
FNOT [2824.15 1@ & i W0 qh ATIH
@I

(i) 6.5 gfawm a=a ars, 2003 ( WeR) -
7252.00 @G ¥. % qA [&FFTH 94586.00
G F H [E (AT I B TG
101838.00 @@ & & faam o, qnfy, st
TSURHI g [F5ha & fashed &1 g2 7 fhu
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()  Appropriation of Rs.25.00 lakhs remained
wholly unutilised under one head.

(1)  Supplementary appropriation obtained
under the following major heads remained
unutilised to the extent as shown against each:-

(A) Major Head “6001” -

(@) ““Securities issued to International
Financial Institutions™ -

(i) “International Monetary Fund” - the
original appropriation of Rs.1.00 lakh was
augmented to Rs.144088.00 lakhs by
obtaining supplementary appropriation of
Rs.144087.00 lakhs which, however,
remained unutilised to the extent of
Rs.18416.16 lakhs - due to non-
materialisation of purchases under the
Financial Transaction Plan.

(ii) “*African Development Fund” - the original
appropriation of Rs.1419.00 lakhs was
augmented to Rs.1809.00 lakhs by
obtaining supplementary appropriation of
Rs.390.00 lakhs which, however, remained
unutilised to the extent of Rs.114.69 lakhs
- due to exchange rate variation.

(b) “Compensation and Other Bonds™ -

(i) *“8.5% Relief Bonds,2001 - the original
appropriation of Rs.79300.00 lakhs was
augmented to Rs.126214.00 lakhs by
obtaining supplementary appropriation of
Rs.46914.00 lakhs which, however,
remained unutilised to the extent of
Rs.12824.15 lakhs - due to non-
presentation of claims for redemption by
the holders.

(ii) “6.5% Savings Bonds,2003 (Non-
taxable)” - the original appropriation of
Rs.7252.00 lakhs was augmented to
Rs.101838.00 lakhs by obtaining
supplementary appropriation of
Rs.94586.00 lakhs which, however,
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I B FAOT 6/39.63 ARG & H HH dH
Y |

()  Fg=Ed “6001’ % Fard gud fAErarad
W%ﬁﬂ"fﬁ@e -

(F) “GIR FF - 54269.46 TG ¥ F FTUA
(3687594.00 @1 & & Tigpd fAlF17H Ta H)
6.72% T =% 2007/2012 & Gae § RTeh Gt
SR il 3 f4eha fashedl o1 9 ST e T4 &
FROT 83 |

(@) STty faeia g &1 SR @1 T
FIAfar - GRS AT a5 - 420.13 1@ . H
9 (1160.00 @@ &. % Wepa a7 & qa
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(M) “glag ST s ars -

(F) “10 giaeiT Tgd &g, 19957 - 107.30 &r@
&, Ft F9d (380.00 TRF &, & g AT
F g ) §T5

(@) “9 giaeiT Uga ars, 19997 - 6417.25 &r@
& @ F9d (9400.00 TG &, & S &7
F qer H) g§F; 3

(=m)  “10 FIAwIT T ae, 19937 - 109.35 &g

g @ aId (1/2.00 TG & d WHpa & H
qa #) g2
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(@) “1.4.1999 T 379 FEAl B A9 GIBW B

g P HTT T B T FET TWER H 9T
97%%17‘3’&7"’ - 251.55 @@ & & S=d (130500.00

remained unutilised to the extent of
Rs.6139.63 lakhs - due to non-exercise of
put option by the bond holders.

(1)  Under Major Head “6001” -
occurred under the following heads:-

savings

(A) “Market Loans” — saving of Rs.54269.46
lakhs (against the sanctioned appropriation of
Rs.3687594.00 lakhs) was due to less exercise of
call and put options by the stockholders in respect
of 6.72% Government Stock 2007/2012.

(B) “Securities issued to International
Financial Institutions - Asian Development
Bank™ — saving of Rs.420.13 lakhs (against the
sanctioned appropriation of Rs.1160.00 lakhs)
was due to less issue of securities and exchange
rate variation.

(C) *““Compensation and Other Bonds™” —
(A) “10% Relief Bonds.1995” — saving of

Rs.107.30 lakhs (against the sanctioned
appropriation of Rs.380.00 lakhs);

(b) “9% Relief Bonds.1999” - saving of
Rs.6417.25 lakhs (against the sanctioned
appropriation of Rs.9400.00 lakhs); and

(D) “10% Relief Bonds, 1993 — saving of
Rs.109.35 lakhs (against the sanctioned
appropriation of Rs.112.00 lakhs).

Savings under the above three heads were
due to preference of less claims by the bond
holders.

(E) “14 days Treasury Bills” — saving of
Rs.10447783.00 lakhs (against the sanctioned
appropriation of Rs.120000000.00 lakhs) was due
to less investment by State Governments.

(F) *“Special Central Government Securities
issued against share of net small savings
collections from 1.4.1999” - saving of
Rs.251.55 lakhs (against the sanctioned
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(BN) “aSIR R [Fe/a1g (371%d 4e9)’ -

(F) 91 far ® @ faer’” - 831802.00 &g
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(@)

(M “182 13T & @i faer’- 390000.00 @R
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fafarT &t qa 7) g3
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() @ e “6002’" @ i swd fAfarad
st & sfaeid g% -

(F) “BIg F TER G FF - 800.98 TG &. Ft
T (22226.00 TG &, & @iFd @A77 E T

) g3,

(@) “THH F TWIR G B - 4467.36 TG .
N TIT (42929.79 GG ¥ & Wpd (AT F
T ) g5

(M) it A TRag G &5 - 32171.15
G ¥, q=q (321796.81 G F. % Spd [t

 qa H) T35

() STt Y 3% (A @ & - 264.72
TG ¥, T TG (4426.88 G &, & WHpa AT
@ qa H) T35

(8) “sfrelty garaior 3% farg dF G H -
16642.09 &g . &t 99d (123220.00 @@ %. £
@iga fafFrT #t qa §) g3,
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appropriation of Rs.130500.00 lakhs) was due
to less payment.

(G) “Market Stabilization Bills/Bonds (Face
Value)” -

(@ “91 Days Treasury Bills” - saving of
Rs.831802.00 lakhs (against the sanctioned
appropriation of Rs.7800000.00 lakhs);

(b) ““364 days Treasury Bills” - saving of
Rs.184500.00 lakhs (against the sanctioned
appropriation of Rs.2228500.00 lakhs);
and

(c) ““182 Days Treasury Bills” - saving of
Rs.390000.00 lakhs (against the sanctioned
appropriation of Rs.2485000.00 lakhs).

Savings under the above three heads were
due to issue of less treasury bills.

(I11)  Under Major Head “6002” - savings
occurred under the following heads:-

(A) *“Loans from the Government of France” -
saving of Rs.800.98 lakhs (against the sanctioned
appropriation of Rs.22226.00 lakhs);

(B) *Loans from the Government of
Germany” - saving of Rs.4467.36 lakhs (against
the sanctioned appropriation of Rs.42929.79
lakhs);

(C) “Loans from the International
Development Association™ saving of
Rs.32171.15 lakhs (against the sanctioned
appropriation of Rs.321796.81 lakhs);

(D) *“Loans from the International Fund for
Agricultural Development” - saving of Rs.264.72
lakhs (against the sanctioned appropriation of
Rs.4426.88 lakhs);

(E) *““Loans from the International Bank for
Reconstruction and Development™ - saving of
Rs.16642.09 lakhs (against the sanctioned
appropriation of Rs.123220.00 lakhs);



242

(@) 9T F FWHR G FA - 22176.11 G %
& F9d (236161.88 @RI . &% WhHpa [ArFT Ft
To ) &85
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(F) ““Loans from the Government of Japan” -
saving of Rs.22176.11 lakhs (against the
sanctioned appropriation of Rs.236161.88 lakhs);

(G) ““Loans from the Agency for International

Development, U.S.A.” - saving of Rs.3693.16
lakhs (against the sanctioned appropriation of
Rs.28865.34 lakhs);

(H) ““Loans from the Government of U.S.A.
under PL-480 Convertible Local Currency
Credits” - saving of Rs.1334.97 lakhs (against
the sanctioned appropriation of Rs.9710.55
lakhs);

()  “Loans from the Government of Russian
Federation” - saving of Rs.887.25 lakhs (against
the sanctioned appropriation of Rs.14334.93
lakhs); and

(J)  “Loans from Asian Development Bank™ -
saving of Rs.2168.85 lakhs (against the sanctioned
appropriation of Rs.28787.80 lakhs).

Savings under the above ten heads were
due to exchange rate variation.

(IV) Under two heads savings of Rs.144.89
lakhs occurred, each exceeding Rs.50.00 lakhs
and constituting 14 percent and 90 percent of the
sanctioned appropriation.

2.() The above savings were partly
(Rs.4982508.00 lakhs) utilised for augmenting the
appropriation by re-appropriation as already
reported to Parliament while obtaining
supplementary appropriation of Rs.6257317.00
lakhs under Major Head “6001” - “Treasury bills
and Connected Securities issued to Reserve Bank
of India — 91days Treasury bills”. Actual excess,
however, was Rs.4982555.75 lakhs.

(I1)  Savings were also offset by excess under
Major Head “6001” - under the following heads:-

(A) “Compensation and Other Bonds — 8%
Relief Bonds, 2002 — excess of Rs.44572.08
lakhs (against the sanctioned appropriation of
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Rs.769120.00 lakhs) was due to preference of
more claims by the bond holders.

(B) ““Special Central Government Securities
issued against outstanding Balances of small
savings as on 31.03.1999”" — excess of Rs.252.00
lakhs (against the supplementary appropriation
of Rs.999748.00 lakhs) was due to more
payments.




