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fafagrm a&ar 34 - gt F=TEET

APPROPRIATION No. 34-INTEREST PAYMENTS

Gt fnT rfas g 3N U+
Total Actual Excess+
appropriation expenditure d-
Saving-
(B9 woEl H)
(In thousands of rupees)
S Revenue:
g1 T- Charged- 207465,02,00 201143,36,37 -6321,65,63
acf @ §1T srefifa T Amount surrendered during the year 6419,37,74
fr 3 ot Notes and comments

l. fafFenT s, sr=fta iyt (641937.74 @rg &) 1. In the appropriation, the amount
632165.63 G & & Hd T9G ¥ AYF B T surrendered (Rs.641937.74 lakhs) exceeded the

overall savings of Rs.632165.63 lakhs.

aﬁ/mmﬁmﬁ@ag@qgﬁﬁaﬁmﬁa Savings/excess occurred under the

ge/83T:-

o
e o 2048

following major heads:-
(cra Tl H)
(In lakhs of rupees)

Head
Major Head “2048”

FEUT 52T 47 39S TRER Appropriation for reduction

F & 1T [T
7
3

e o 2049
& JRIIIT

7

3

or Avoidance of Debt

0. 240000.00
56304.00 56304.00

R. —-183696.00

Major Head “2049”
Interest Payments

0. 20506502.00
20048260.26  20058032.37 +9772.11

R. —-458241.74
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(1)  107879.69 @@ & & [T i ISl &
sfia quiaan e1ogEa @ S| | 107834.00 @/
& e TN 2049 - & Iwia ffared i &
s g fhu ;-

(®1) “3= FIAT W T -

(%) “vZiferam ars | =T - a¥ 2007-08 & 3R
TR BT S F 7 B GErEr ared @9y
FiFgEr” - 77149.00 @RF ¥, 5% % G 9
fomur Fufai @ S @ e faRy Rt |
S 1 SEEAT fHT W $ FROT 9

(@) “3TF BIF B 39T Tyl | = -
T BT S @ GYrEr e @9 @il -
30685.00 g &, TRAT @ fr @it 9w @
N R S T faw wfagfea e s
TETER Gfgur e S &SR0T 91

(I e 3 2048 -“sr AT - W
iy # amdft @dia W FiEET 3 sEE -
183696.00 @@ ¥. &t = (240000.00 &@RF &. &
iEd farenT @t qa #) fadfta ad & 9k & «o
TR fRefeor @ #it gt Tlig & FEtee |
foreter g1 & FHOT g2 |

(1) g=r o 2049 & sfmfd a=d fA=faraa
S & sfaid g3

(F)  “SHARP FT T N -

(%) “Sr9rar I W =T - 34459.34 @ @.
& T (43800.00 G ¥. & wEwa farTanT
Ft qo ) U W F B T oy
S % HROT 83 |

() Appropriation of Rs.107879.69 lakhs
remained wholly unutilised under five heads; of
these Rs.107834.00 lakhs accounted for under
Major Head “2049” - under the following heads:-

(A) “Interest on Other Obligations™-

(@ “Interest on Petroleum Bonds — Special
Securities likely to be issued during 2007-
2008”- Rs77149.00 lakhs — due to payment
of interest on the special securities issued
to oil marketing companies during the year.

(b) ““Interest on Special Securities to Fertiliser
Companies-Special Bonds likely to be
issued”- Rs.30685.00 lakhs — due to special
securities issued to Food Corporation of
India during the year and was distributed
accordingly.

(1)  Under Major Head “2048 - *“Other
Appropriations — Payment of premium on buyback
of Government Securities” - saving of
Rs.183696.00 lakhs (against the sanctioned
appropriation of Rs.240000.00 lakhs) was due to
delayed implementation of MSS (Market
Stabilisation Scheme) buyback in the latter part
of financial year.

(1) Under Major Head “2049” - savings
occurred under the following heads:-

(A) “Interest on Internal Debt-

(@ ““Interest on Ways and Means Advances’-
saving of Rs.34459.34 lakhs (against the
sanctioned appropriation of Rs.43800.00
lakhs) was due to less recourse to Ways
and Means Advances.



(@) “@ISR R @1 & 77T d% 7 g
B1 STHT T 37T 1351 T ST - 1478574.90
g &, B 79 (2661569.00 G . & e
Al @ qer ®) IR fedeor @iy &
Fafa &7 gfasfaar S T s & HRoT g2 |

“BLI/ T THR BT A Frrglaar & @maT
R I AR B G [HE9 & ST T2
ST =T[4 F TR F T IRT TER F
fast gigfaar” - 30590.00 @Rg &, & q=d
(675826.00 TG . & Wrad AT e
) B 757 T 5R TR Ffeferar 7 &7
fraer fFw S & FROT g3 |

()

“ 3727 3T T W T - FIAYIT 37T 37
grg'’ - 2671.14 & . & 544 ( 789090.00
aE v @ @ [EET @ g J) &8
e fFw S & FROT 53 |

(%)

(@) “T’F T W AN -

“srRfgte g R AT 3% G 9 W
SIS - 34789.66 1@ &, &t 74d ( 130996.88
TRT &, & e [F27T & qa H) e R
T S 3T & FOT g3 |

(%)

“TRTTE famr d% @ &5 WS - 13719.70
g &, B q9d (8742751 ARG & F g
BT Ft qa #) & @ § FH 3T S
gfders R &l SAHEN 5T I & HR0T 83 |

(@)

(M) “s7eT e, GES [ S’ W SR -

(F) “TF g@FS [ | =T -

(b)

(©)

(d)

(B)
(@)

(b)

(©)
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“Interest paid on Market Stabilisation
Scheme Deposit of Money in the Bank™-
saving of Rs.1478574.90 lakhs (against the
sanctioned appropriation of
Rs.2661569.00 lakhs) was due to issue of
less securities under Market Stabilisation
Scheme.

“Special Government of India securities
issued to NSSF against reinvestment of
sum received on redemption of Special
Central/State Governments Securities” —
saving of Rs.30590.00 lakhs (against the
sanctioned appropriation of Rs.675826.00
lakhs) was due to less investment in the
government securities by some State
Governments.

“Interest on Other Internal Debts -
Compensation and Other Bonds™ — saving
of Rs.2671.14 lakhs (against the sanctioned
appropriation of Rs.789090.00 lakhs) was
due to less investment.

“Interest on External Debt”-

“Interest on Loans from the International
Bank for Reconstruction and
Development”- saving of Rs.34789.66
lakhs (against the sanctioned appropriation
of Rs.130996.88 lakhs) was due to
decrease in interest rate.

“Interest on Loans from Asian
Development Bank” saving of
Rs.13719.70 lakhs (against the sanctioned
appropriation of Rs.87427.51 lakhs) was
due to decrease in interest rate and waiver
of commitment charges.

“Interest on Small Savings, Provident

Funds etc.”-

(@)

“Interest on State Provident Fund™ —
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() g g 131977 - 13859.7] &g &. &
T4 (334275.98 @G &, & g [Ar=rT
T #) 37 ST & HRT 83 |

(i) “87 T5F a7 (419391 - 4351.34 &G @.
& T4 (145499.68 G &, & wied faranT
F qor o) e & 1 fat 9fg @ & Sron
|

(@) “dftar v 997 [ W/ & -

() “TF T &7 TR FHAR THE AT G
- 119.55 @@ &. & 5=d (1411.00 TG & H
iaa falT @ qad ¥) F9 SRE 6
S & BT g3 |

(ii) “ere offar 37k a7 st (A - 13973.31
arg . F 59d (136416.14 @@ &, & S
Al @t qa1 #) FH SfveE R I &
FROT G5 |

() ‘e SR AN dEl WA -

() “Ganga g7 art Warl FH=REl # o
STHT @H1H T ST - 733,13 T &, F a9d
(800.00 &g & & TEHa faHeaT & qaq
) g, 3k

(i) “@rdsi% &7 ® 3TFHA & Gan-gd g ar
FHANE  [oTT 7T T T/ =T - 197.40
TR & @ F9d (200.00 I ¥ F e
At &t qe #) g5

sudad & wftsl & sfavid a=d ST H #W
35 & F RO g2 |

() “TRYIT FVERT 99T T W e -

4516.82 @@ . it 5= (5000.00 &G &, &

igd AT # qe §) SR g A,

(i) “General Provident Fund” - saving of
Rs.13859.71 lakhs (against the sanctioned
appropriation of Rs.334275.98 lakhs) was
due to more withdrawals.

(if) “Other State Provident Funds” — saving
of Rs.4351.34 lakhs (against the sanctioned
appropriation of Rs.145499.68 lakhs) was
due to less net accretion to the fund.

(b) “Interest on Insurance and Pension
Funds™-

(i) “Union Territory Government Employees
Group Insurance Scheme” - saving of
Rs.119.55 lakhs ( against the sanctioned
appropriation of Rs.1411.00 lakhs) was
due to less payment.

(if) “Postal Insurance and Life Annuity Fund”
- saving of Rs.13973.31 lakhs (against the
sanctioned appropriation of Rs.136416.14
lakhs) was due to less contribution.

() “Interest on Other
Accounts” -

Deposits and

(i) “Interest on Deposits Scheme for retiring
Government employees” - saving of
Rs.733.13 lakhs (against the sanctioned
appropriation of Rs.800.00 lakhs); and

(if) “Interest on Deposits Scheme for retiring
employees of Public Sector Undertakings”
- saving of Rs.197.40 lakhs (against the
sanctioned appropriation of Rs.200.00
lakhs).

Savings under the above two heads were
due to less accretion of deposits.

(d) “Interest on Defined Contribution Pension
Scheme” - saving of Rs.4516.82 lakhs
(against the sanctioned appropriation of



2008 & 1% g UYH Whi & 3farfa (et &
g9 W A S Sl G 6T 4 &
FROT G5 |

(am)  “sTfer fAfRl | S -

(%) “qouBrg TN SRIET I T =T -
T 37 TeHheTEs FREH JAETT HRTET
13187 - 104.78 &Rg &. &t 5= (220.00 &G
% & Wi AT o §) el | S
3T & HROT G5 |

(@) "G X 3T ARTET [T W ST -

(1) “Yerd 99 A - 3357.86 oG . & s
(15506.58 @@ ¥. & wiea [T 3 o
) T

(ii) “Ic7d =T% Baary Ay - 777.44 @@ .
& T (834.41 TRF &, % W [ar=1T Hht
T #) gF; 3k

(iii) “Tc7d g7 STRISTT A1 T =T - 20206.24
arg & F9d (75209.57 ARG % ® g
At &t qer #) g5

S e 5 st TR A F
35 87 F FT

(3) "o el W - &y -

(F) “THSISIR F IV F [T RIS 3T FIT
F 3T FIR' - 4568.90 @G F. F F=d
(15735.18 @@ ¥. & wlga fAr=217 & qa
) fafoma 0 & Sai-gerd o1 S ity
TET Y ZRT &0 H SEeAd fFT ST & ROy
&
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Rs.5000.00 lakhs) was due to cessation of
interest payment by the Government on
accumulation of funds under New Pension
Scheme after Marh, 2008.

(D) “Interest on Reserve Funds” —

(@ “Interest on Depreciation renewal Reserve
funds — Opium and Alkaloid Factories
Depreciation Reserve Fund” — saving of
Rs.104.78 lakhs (against the sanctioned
appropriation of Rs.220.00 lakhs) was due
to decrease in deposits.

(b) “Interest on General and Other Reserve
Funds™-

(i) “Railway Pension Fund”- saving of
Rs.3357.86 lakhs (against the sanctioned
appropriation of Rs.15506.58 lakhs);

(if) “Railway Staff Benefit Fund”- saving of
Rs.777.44 lakhs (against the sanctioned
appropriation of Rs.834.41 lakhs); and

(iif) “Interest on Railway Capital Reserve
Fund”- saving of Rs.20206.24 lakhs
(against the sanctioned appropriation of
Rs.75209.57 lakhs).

Savings under the above three heads were
due to less accretion to the fund.

(E) “Interest on other
Miscellaneous™-

Obligations -

(@) ““Charges payable to IMF for utilisation
of SDRs”- saving of Rs.4568.90 lakhs
(against the sanctioned appropriation of
Rs.15735.18 lakhs) was due to exchange
rate variation and change in projection by
the IMF .
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(@)

2.(1)

S Y’ - 134,10 TG &, 6t 59d (147.08
g ¥ & Wgd [AFT @ g J) &8
st T I & HNOT g8 |

SWE Fad qEA IMH 20497 & FHadq

frafafad ofiw & sfwia e == 5 7t &0
g gfoEafea g -

(1)

()

@)

(M)

(%)

“3f1aRE T W ST -

“FIIR ol W AT - 725663.57 @RI &, H
3 =39 (10313653.00 @@ . % whaga
fAf1T &t A1 H) ST AR &S @ ST
fohT M & HROT g3

“YRAT Rd a% F ST 15T TT GT faer
R FaIg Flaylar - @rr 5o | 82 - 91
I & @I faer 7 - 150624.51 @RF &, &
M =T (263900.00 @R &, & W
A1 &t qe ®) g3,

“182 131 % @I f9er’” - 50331.26 @RT %
F S =T (76200.00 7T ¥, S WHa
Bl &t T |) gam, 3R

“364 1371 @ G facT WT - 44159.87
g &, W1 3NUF T (245800.00 @RI ¥. H
wiEa fafeT Ft gaq ) gal

Swfa e Tl & sfaia s =g s

T 9 SR U S & SHROT g3

(®)

(=)

“14 a7 @A [T’ - 75524.19 @@ %,
&1 3 = (194500.00 a1 &, F Wawa
Rl Ft qorT §) T5F FhR g ST
fAfeel &1 ST A oy SH & ST g3

‘BT gaYg’ - 732.57 G &, 1 3(E HY
(35664.00 @@ &. & Wiega &1 & T
) ST TR 3UR o IH &SR0T gead

(b)

2.(1)

excess under Major Head “2049” -

“Other Expenditure”- saving of Rs 134.10
lakhs (against the sanctioned appropriation
of Rs.147.08 lakhs ) was due to less
payments.

The above savings were partly offset by
under the

following heads:-

(A)
(@)

(b)

(©)

(d)

“Interest on Internal Debt” —

“Interest on Market Loans” - excess of
Rs.725663.57 lakhs (against the sanctioned
appropriation of Rs.10313653.00 lakhs )
was due to raising of more market loans.

“Treasury Bills and connected securities
issued to Reserve Bank of India - Discount
on Treasury Bills - 91 days Treasury Bills”-
excess of Rs.150624.51 lakhs (against the
sanctioned appropriation of Rs.263900.00
lakhs);

“182 days Treasury Bills”- excess of
Rs.50331.26 lakhs (against the sanctioned
appropriation of Rs.76200.00 lakhs); and

“Interest on 364 days Treasury Bills”-
excess of Rs.44159.87 lakhs (against the
sanctioned appropriation of Rs.245800.00
lakhs).

Excess under the above three heads was

due to issue of more Treasury Bills.

€)

(f)

“14 days Treasury bills”- excess of
Rs.75524.19 lakhs (against the sanctioned
appropriation of Rs.194500.00 lakhs) was
due to more investment of surplus funds
by the State Governments.

“Management of Debt” - excess of
Rs.732.57 lakhs (against the sanctioned
appropriation of Rs.35664.00 lakhs) was
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(F)
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(%)

(®)

(=)

(®)

TN, I 9N & Hay § 9Ny RS 9%
3N 3 3@ fHT ST & FROT g3

qET T W ST -

“BIg 3 IR G FF W T - 935.85
g ¥, H AE =T (4830.02 TT T ®
wiEa fafFT #t qaq ) g,

“SHT G TIRIST F THR G Fll WSS -
1978.10 &IRG %, T A4k =3 (7875.51 g

& & g FraegE @ e J) g,

‘I A TRaT G F W e -
11555.80 @R &, 1 314k =HT (78423.26
TRT ¥. & Wegd [T F e §) ga

“BfY 3BT F 7T STRIEtT (A8 @ 1 W
&S’ - [12.87 A & okl AYE 2
(1126.08 @@ & & @iaa &1 &t e
) g3,

“ST F1 THER G FAl WA - 28286.13
TG &, &1 A =TT (79938.08 G . ®
wiEa fafET #t gaq ) g,

" SRIE T [5T ST, T T THIH
T F W N - 3FH G’ - 839.76
TR & H AE =T (4656.88 T ¥ ®
e AT # e §) g

“ff TT-480 TRaTH17 T 3T T % 37T
TIFT T STHIF ] THR T Foil W= -
204.80 e &, 1 34H =7 (1165.94 g
& % Wiga [AEET & qa §) gam; S

(B)
(a)

(b)

(©)

(d)

€)

(f)

@)
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due to more claims by RBI towards
management charges, floatation charges on
account of higher borrowings.

“Interest on External Debt”’-

“Interest on Loans from the Government
of France” - excess of Rs.935.85 lakhs
(against the sanctioned appropriation of
Rs.4830.02 lakhs);

“Interest on Loans from the Government
of Federal Republic of Germany” - excess
of Rs.1978.10 lakhs (against the sanctioned
appropriation of Rs.7875.51 lakhs);

“Interest on Loans from International
Development Association” —excess of
Rs.11555.80 lakhs (against the sanctioned
appropriation of Rs.78423.26 lakhs);

“Interest on Loans from International
Fund for Agricultural Development” —
excess of Rs.112.87 lakhs (against the
sanctioned appropriation of Rs.1126.08
lakhs);

“Interest on Loans from the Government
of Japan” - excess of Rs.28286.13 lakhs
(against the sanctioned appropriation of
Rs.79938.08 lakhs);

“Interest on Loans from the Agency for
International Development, USA - US
Aid”- excess of Rs.839.76 lakhs (against
the sanctioned appropriation of
Rs.4656.88 lakhs);

“Interest on Loans from the Government
of USA under PL-480 Convertible local
currency credits” —excess of Rs.204.80
lakhs (against the sanctioned appropriation
of Rs.1165.94 lakhs); and
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(I) “GifFgd 99 # FTFR T ol W &7 -
9660.57 @@ & H AUh =T (17594.28
TG &, & WEd [&EET & A ) g

3T aMe ¥l & sfavia a1 = fafwma
T H ITR-TGME 3 & FWT g3

() 3o Al GFeT A 3R W S -

() “TT T [ W =T - T e 9@
A8 - 12479.06 <& & 1 34k =9
(103596.21 @@ . & W@rad [F=21T 3 Ter
) g3,

“Smr SAX TIH A1 R 1 - e FHIRT
F fow yRaR 997 ©F SfaT dim [ -
1756.10 g &. &1 314w HT (356433.84
TRT ¥. & Wiegd [T F e §) ga,

(@)

(M) “faeiy ey Sk @@l WS - §hw/
getucrsrs’ @1 w19 S’ - 2466.56 G %
& s = (38910.9]1 @rF ¥, & waa
BT %t o |) gem; 3t

() “eifiT FHrey W a1 - YR {H & Iriaard
da7 @ @ a9’ - 2470.53 GG . W}
31fee =99 (9268.02 @@ &, & wied fararT
F T #) gal
Sw{E IR S & Sfava sTfe = sTfH®

SIS & HRUT g3

(M) SRS (AR W S -

(%) “HouETT TN SR A8 T =T -
379 GeUERT SRTET 918 - 6844.49 @rg
&, 1 3N =g (19138.99 RT &, & witepd
fat=rT @t qa ®)A § fa e s
gfg T S &1 398 | A &1 AT T
T & FHT g3 |

(h) ““Interest on Loans from the Government
of USSR™ — excess of Rs.9660.57 lakhs
(against the sanctioned appropriation of
Rs.17594.28 lakhs).

Excess under the above eight heads was
due to exchange rate variation.

(C) “Interest on Small Savings, Provident
Funds etc.” —

(@ “Interest on State Provident Fund - State
Railway Provident Fund”- excess of
Rs.12479.06 lakhs (against the sanctioned
appropriation of Rs.103596.21 lakhs);

(b) “Interest on Insurance and Pension
Funds - Family Pension-cum-Life
Assurance Funds for Industrial Workers™ -
excess of Rs.1756.10 lakhs (against the
sanctioned appropriation of Rs.356433.84
lakhs);

() “Interest on Special Deposits and
Accounts - Special Deposits of EPF/
EDLI”- excess of Rs.2466.56 lakhs
(against the sanctioned appropriation of
Rs38910.91 lakhs); and

(d) “Bonus on field deposits - Bonus for
undisbursed Pay of India Ranks™ — excess
of Rs.2470.53 lakhs (against the sanctioned
appropriation of Rs.9268.02 lakhs).

Excess under the above four heads was
due to more deposits.

(D) “Interest on Reserve Funds™-

(@ “Interest on Depreciation Renewal
Reserve Funds - Railway Depreciation
Reserve Fund”- excess of Rs.6844.49
lakhs (against the sanctioned appropriation
of Rs.19138.99 lakhs) was due to higher
accrual of interest owing to overall higher
accretion to the fund.
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(@) I8 3T AT I &S - 3857.98 @G %, (b) ““Interest on Railway Development Fund” -
T 311 =1 (20180.96 7 &. % e AT excess of Rs.3857.98 lakhs (against the

% qerT ) = # st & 7 afg e sk sanctioned appropriation of Rs.20180.96

. lakhs) was due to increase in average rate

fAfer oy AEI fe S & T Sl of interest and higher accretion to the fund.

() @7 TF 3 SR A19E WS - Je9 (c) “Interest on General & Other Reserve

[ReRIHR0T (378 7 =777 - 152.47 A1F &, &l
31fee =9 (4500.00 @@ &, % wiegd a2

@ qor |) e

Funds - Interest on Price Stabilisation
Fund” — excess of Rs.152.47 lakhs (against
the sanctioned appropriation of
Rs.4500.00 lakhs) was due to more
payment.

(¥) ‘37 Il W ST - (E) “Interest on Other Obligations”-
(%) SIS W T - AT @ A - 189.79 (@) “Interest on Deposits - National Defence
TR & & AE = (6003.76 G & H Fund” - excess of Rs.189.79 lakhs (against
T AT 3 e §) steee § SE] the sanctioned appropriation of
ﬁzﬂw S e g a)% Sa— w?ﬁg Rs.6003.76 lakhs) was due to increase in

g contribution and less withdrawals.
(®) “g2iferam @isl W &7 - 8.40 Ffawrg @ (b) “Interest on Petroleum Bonds - 8.40% Oil

FYAI GRT THR 13915 ars, 2005 -
78094. 13 @@ ¥. 1 AW =7 (I &7
T H) go; R

Companies Gol Special Bonds,2025” -
excess of Rs.78094.13 lakhs (against nil
appropriation); and

(M) “3FF FUF B T TG W = - (c) “Interest on Special Securities to Fertiliser
7.95 gIEvT 35%F FUET GRT THR 39 Companies - 7.95% Fertiliser Companies

: "o S Gol Special Bonds,2026 - excess of

e, 2006°" - 2069950 & ¥ Rs.28699.50 lakhs (against nil

= (I [T F qE §) g3l

s 3 o B sfwie s =T fafe

appropriation).

Excess under the above two heads was

due to appropriation of savings from lumpsum

HU & T I & A d FA9ur Fuf 1 gferfoa
S FH R TR JEEE § F9d @ A 5
S S gRugadr safy i 8 & FRT ga

provision on issue of securities to the oil
marketing companies during the course of the
year with specific coupon rate and maturity.

(%)

“gRdlT @2 dF SAEFR [T 8.35 FATIA
1391y @18, 2024 W =9 - 83467.13 @
& F S =G (I [T F: A H)
e, 2008 & WER § IRAT BT T TP
7 & ARER & 9ed 9RAE €2 a6 &
Sl S S B o SR A
fohT M & HROT g3

(d)

“Interest on SBI Rights issue 8.35% Special
Bonds, 2024”*- excess of Rs.83467.13 lakhs
(against nil appropriation) was due to
appropriation of savings towards issue of
securities to SBI against subscription of
SBI Rights Issue in the month of March,
2008.
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(10) T i & 3iafa 5/.38 @ & w1 3 =g (1) Under one head excess of Rs.51.38 lakhs

g St wled AT F 90 FfeE ol occurred constituting 90 percent of the sanctioned
appropriation.




