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fafaarm 9&T 34 - SgIST F=TIET

APPROPRIATION No. 34-INTEREST PAYMENTS

&t faframT aRdfas Ty 3ffas g+
Total Actual Excess+
appropriation expenditure
(o T )
(In thousands of rupees)
STET: Revenue:
g1 - Charged—
7l Original 145822,60,00
150691,85,00 154279,73,97 +3587,88,97
7l Supplementary 4869,25,00
asf @& T FIAT T Amount surrendered during the year g Nil
P s Brogforar Notes and comments
I AfET A, gaf o, 2007 § 486925.00 1. In the appropriation,  although

A ¥. N U (3731 9T fohar T o, = el
A8 358788.97 @Ra &, (¥ g T (S
3 2 3587,88,97,248 &. A1) | 31 ATk =
W GEE W IS it IfaRed WA Witghd
HIATHT Taf=aita ST 9 il ATEIIhaT 8

supplementary appropriation of Rs.486925.00
lakhs was obtained in March, 2007, the
expenditure exceeded the sanctioned
appropriation by Rs.358788.97 lakhs (actual
excess was Rs.3587,88,97,248). The excess
requires regularisation by voting of Excess
Demands for Grants by the Parliament.

Yk sa/aad fAmfaiiad 7= ftef & sfarta Excess/savings occurred under the
g3H/ET :- following major head:-
(cra Tl H)
(In lakhs of rupees)
ot Head
T o 2049 Major Head “2049”
SIS SRRl Interest Payments
1 0. 14582260.00
15069185.00  15427973.97 +358788.97
7 S. 486925.00

()  “s7aRe FT W e’ & 3dva fE =T
Frferfiad ¥t & s gam-

(®1) TSR B WG - 79770.04 GG & FH

4)) Under “Interest on Internal Debt” - excess

occurred under the following heads:-

(A) “Interest on Market Loans” - excess of

S =3 (8334879.00 @ %, % wga BT Rs.79770.04 lakhs (against the sanctioned
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T A7) T H STUT SR ok ST 81
a8 © YA e o Aem g 99 & 8 gfafas
T YT /ST 37 U S & HROT g3

(@) “9RAT R % i SR G [T AN FHEg
glayfaar - @err Al | g - 91 &3 & GaHr
faer’’ - 31280.82 @RE %. 1 3%k =74 (56600.00
arg ¥ % & fafET gfed 107600.00 TRF & &

T @pd far=rT # o 5) g3,

(M) “182 [T & T fael WA - 23968.87
TG &, 1 AR T (44000.00 TG &, F e
fafaeiT &t T H)gam, 3R

(M) “364 1371 & @I fae | e’ - 57387.99
g &, &1 3Af8F 279 (160500.00 TG . F e
fararT &t qa §) g3l

I it il o it a1 = @
forctt o o1k ST fobT ST 391X 3119 B2 &) gemen
T 31 g & FWT g

() “I4 1A & @ fae W - 67178.98
g &, &1 3Af¥E =7 (150000.00 TG . F Ehepa
faf==1T &t qa §) TsT T g1 S et
N TR § SA(HE (AR Y I & HROT g

(=) “FIR RYRIHI0T &B1E T 37T (367 73T 17 -
deh G SRIII F TA - 95950. 11 TG ¥, F AR
= (54747.00 @RF & & Y& 190 Aed
198222.00 @@ ¥. % FA WHpd [ar=21T F T
) femiford wfafoei gmen § a1t S fhe 5 &
HROT 3|

(B) “GEAYT 3 F=T AT - 50844.07 G %
F AH = (375578.00 @@ ¥, & T AT
|fed 716228.00 @@ ¥. & FaA @igpa @7 H
T ®) Soeft am & Siaia s & genn 9 o1t
qAsfarrft e S % HROT g

() ‘G B W S & Faa Aus =T
ffofad il & sfmfT gam-

appropriation of Rs.8334879.00 lakhs) was due
to payment of more interest/discount on securities
selected through reissue mechanism due to spill
over payments than anticipated.

(B)  “Treasury bills and connected securities
issued to Reserve Bank of India - Discount on
Treasury Bills-91 Days Treasury Bills” - excess
of Rs.31280.82 lakhs (against the total sanctioned
appropriation of Rs.107600.00 lakhs including
supplementary appropriation of Rs.56600.00
lakhs);,

(C) “Interest on 182 Days Treasury Bills” -
excess of Rs.23968.87 lakhs against the
sanctioned appropriation of Rs.44000.00 lakhs);
and

(D) “Interest on 364 Days Treasury Bills” -
excess of Rs.57387.99 lakhs (against the

sanctioned appropriation of Rs.160500.00 lakhs).

Excess under the above three heads was
due to higher issuance of treasury bills and rate
on average discount rate than anticipated.

(E) “Interest on 14 days Treasury bills” -
excess of Rs.67178.98 lakhs (against the
sanctioned appropriation of Rs.150000.00 lakhs)
was due to greater investment of surplus funds
by State Governments than anticipated.

(F)  “Interest paid on Market Stabilization
Scheme-Deposit of Money in the Bank” - excess
of Rs.95950.11 lakhs (against the total sanctioned
appropriation of Rs.198222.00 lakhs including
supplementary appropriation of Rs.54747.00
lakhs) was due to issue of more dated securities
than anticipated.

(G) “Compensation and other Bonds” - excess

of Rs.50844.07 lakhs (against the total sanctioned
appropriation of Rs.716228.00 lakhs including
supplementary appropriation of Rs.375578.00
lakhs) was due to more repayment of interest
under cumulative portions than anticipated.

(I)  Under “Interest on External Debt” -
excess occurred under the following heads:-



(F) “BIg B THR G FoAl T &7 - 310.50
TG ¥, F AF FA (5841.74 @RI ¥ F A
T30 Ft T H) g, 3R

(@) “THA THT TIRT B TWER G Fofl W AT
- 263.18 & &. H 3AE = (8315.3] G F. &
i &g #t A §) ga,

e @ el & il eifds =g g &9
¥ fafmg X § gftads g & FHT g

(M) “sfmfety g St AT d% G B W
ST - 18286.59 ¢ . &1 AYh AT (95283.51
g &, & Wpd f&FT F o ) =S R E gis
B I TR § A STEOT 8 9 HNOT ga |

()  “9.UH.TG.3R. F GFHR G Bl | =T -
1189.72 @& . 1 3118 9 (14741.60 TG &. %
wiFa fararT & qanr ¥) GEgem A faa
RS § Jemen 9 S TR P S & HROT
g3

(3) “TE 3G 3% G F9 W’ - 8607.69
TG &, T AR A (43620.93 a1G & & e
T2 @} erT 5) =aret X H i g1 o HRoT g3 |

(1) “s/e7 a9al, 9@ [ 3’ W = &
st sifes = Feferan ot % siata gam-

() “TF T [T T T - 3 T Gy
IS8R - 17553.60 @@ &, k1 3A(¥eh =22
(115471.00 @@ ¥. & @i far==17 # Tom H)
JeTI G M SIS H aeie | ¥ et
S % HROT g3 |

“sar i 99 A1 W ST -

(T

(%) “S7eifi% FHIRT & 7T 9RaR 9917 d SfiaT
& A - 2090.34 g &, & AYS =
(285016.20 T1E . % S AT T
¥) safiEt g/ 9y Aty & fow g 9
3o e 2y 9 & HROT g
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(A) “Interest on Loans from the Government
of France” - excess of Rs.310.50 lakhs (against
the sanctioned appropriation of Rs.5841.74
lakhs); and

(B) “Interest on Loans from the Government

of Federal Republic of Germany” - excess of
Rs.263.18 lakhs (against the sanctioned
appropriation of Rs.8315.31 lakhs);

Excess under the above two heads was
mainly due to exchange rate variation.

(C) “Interest on Loans from the IBRD” -
excess of Rs.18286.59 lakhs (against the
sanctioned appropriation of Rs.95283.51 lakhs)
was due to increase in the rate of interest and
more drawals than anctipated.

(D) “Interest on Loans from Government of
US.S.R.” - excess of Rs.1189.72 lakhs (against
the sanctioned appropriation of Rs.14741.60
lakhs) was due to more drawals than anticipated
in Kundakulam Nuclear Power Project.

(E) “Interest on Loans from ADB” - excess of
Rs.8607.69 lakhs (against the sanctioned
appropriation of Rs.43620.93 lakhs) was due to
increase in rate of interest.

(IIT) Under “Interest on Small Savings,
Provident Fund etc.” - excess occurred under the
following heads:-

(A) “Interest on State Provident Funds - Other
State Provident Funds” - excess of Rs.17553.60
lakhs ( against the sanctioned appropriation of
Rs.115471.00 lakhs) was due to more payment
owing to more deposits than anticipated.

(B) “Interest on Insurance and Pensions
Funds” -

(a) “Family Pension-cum-Life Assurance
Funds for Industrial Workers” - excess of
Rs.2090.34 lakhs (against the sanctioned
appropriation of Rs.285016.20 lakhs) was
due to more contribution by the employers
towards pension fund than anticipated.
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(®) "“P=1T TSR] BHAR] GHfeF AT G -
1609.75 @’@ & &1 3196 == (28900.00
arg & & Wpd [T ga §) A |
TR § A ST fHT SH o HROT g3

() “gr AT AT AT BT AR - 27258.62
TRT &, &1 S AS =T (58550.00 RT T, FH
@igd fafFrT & ga §) (% § g §
3l g B % BT g

(M) o= TSN X G W T - GG 817
g7 WHRT FH=REG & 7T FH @H W e -
401.73 @@ . = AfF =79 (4000.00 TG F. &
wipa AT & o §) Wi § genen 6 s1fys
ST 4 % HROT ZIM

(V) "SR 78 W &rer” 3 siaia S1fee =
Freaferf o % satd gam-

() ‘Terd T [ W ST - 6129.76 G F
&1 M A (18723.45 @ ¥. & Wpa farTanT

Ft g ®) Ay § geamen 9 sifye fAae s 8 &
HIOT 3|

(@) G AT = SR [T W S -

(F) “Yoa U= A - 1626.94 @Rg &, 1 Afew
= (9128.02 @ ¥. & whepa &0
T H) 3 o JRA | JeT § 3714 IR
I F & FROT g3

(@) “Ied TATT SRTET [ W =777 - 5268.35
TRT . 1 IS =T (1621410 aF &, &
@id fafFrT & ga |) (¥ § g §
A 39 faa gfg 81 & FROT g3 |

(V) S/ @l W e & Sfdva S =
Farferfian ¥l & s gam-

() “Gziferam arsl W ST -

(b) “Central Government Employees Group
Insurance Scheme” - excess of Rs.1609.75
lakhs (against the sanctioned appropriation
of Rs.28900.00 lakhs) was due to less
withdrawal from the fund than anticipated.

(c) “Postal Insurance and Life Annuity
Fund” - excess of Rs.27258.62 lakhs
(against the sanctioned appropriation of
Rs.58550.00 lakhs) was due to more
accretion to fund than anticipated.

(C) “Interest on other Deposits and Account -

Interest on Deposits Scheme for retiring
Government Employees” - excess of Rs.401.73
lakhs (against the sanctioned appropriation of
Rs.4000.00 lakhs) was due to more deposits in
the scheme than anticipated.

(IV) Under “Interest on Reserve Funds” -
excess occurred under the following heads:-

(A) “Interest on Railway Development Fund’ -
excess of Rs.6129.76 lakhs (against the sanctioned
appropriation of Rs.18723.45 lakhs) was due to
higher net accretion to the fund than anticipated.

(B)  “Interest on General and Other Reserve
Funds” -

(a) “Railway Pension Fund” - excess of
Rs.1626.94 lakhs (against the sanctioned
appropriation of Rs.9128.02 lakhs) was
due to higher opening balance at the
beginning of the year than anticipated.

(b) “Interest on Railway Capital Reserve
Fund” - excess of Rs.5268.35 lakhs
(against the sanctioned appropriation of
Rs.16214.10 lakhs) was due to higher net
accretion to the fund than anticipated.

(V)  Under “Interest on Other Obligations” -
excess occurred under the following heads:-

“Interest on Petroleum Bonds’ -

(A)



(F) “7.33% @ AT @I HAFA GRT THR
fawry are, 2009 - 14660.00 @G &. &
Ao = (I 37207 & qaT §) gam,

“7.47% F A [@FUT FUAT IRT TFER
3919 ars, 201277 - 14940.00 &G & &
i = (I 37207 & a1 §) gam;

(@)

“7.61% F A [FUT FUAI IRT THR
fawiy ars, 20157 - 13317.50 &/@ & &
A =4 (37 far=7 Ft qa ) g3,

()

“7.07% F A [@FUT FUAI IRT THR
3919 ars, 2009 - 14140.00 &g &. &
A =3 (37 far=7 F qa ) g3,

(%)

“7.44% FT TT [FIUF FUFTT GRT TWHR
a9y ars, 20127 - 14880.00 @G &.
s = (7 0T &t o §) ga;
3

“7.59% @1 TT [FIUF FUFTT GRT TWHR
391y &g, 2015 - 13282.50 @ra &. &
Afos =4 (I far=1T it qan |) gl

(®)

(=)

Iwd ®g ISl & sfara i =g af &
A T fauve sl # ey afe s e S
% HRT B3|

(@) ‘faray - TgStIR & YA & forw It
&7 1 @1 39 FIR'’ - 5068.62 TRF . I
=g (12123.00 TG . & W@pa &7 i e
T) fafema X | afad e S & HROT g7

2. I s = faefarad wfsl & simfa
Jeal g A ®9 § W & -

() 2532.00 @@ &. 1 [aF0r St & sfata
quieen STy T, (S @ 2531.98 oRg &, S
37T AT W T - STHIH W T - T 3THT
(T2TeT) STfE, 1995 #1 9RT 9(2) 37 18(6)
& i =S & Sfefd M & 59 99 @1 1 oo
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(a) “7.33% Oil Marketing Companies GOI
Special Bonds,2009” - excess of
Rs.14660.00 lakhs (against the nil
appropriation);

(b) “7.47% Oil Marketing Companies GOI

Special Bonds,2012” excess of

Rs.14940.00 lakhs (against the nil

appropriation);

(c) “7.61% Oil Marketing Companies GOI
Special Bonds,2015” excess of
Rs.13317.50 lakhs (against the nil
appropriation);

(d) “7.07% Oil Marketing Companies GOI

Special Bonds,2009” excess of

Rs.14140.00 lakhs (against the nil

appropriation);

(e) “7.44% Oil Marketing Companies GOI
Special Bonds,2012” excess of
Rs.14880.00 lakhs (against the nil
appropriation); and

(H “7.59% Oil Marketing Companies GOI
Special Bonds,2015” excess of
Rs.13282.50 lakhs (against the nil
appropriation).

Excess under the above six heads was due
to issue of special bonds to oil marketing
companies during the course of the year.

(B) “Miscellaneous — Charges payable to IMF
for utilisation of SDRs” — excess of Rs.5068.62
lakhs (against the sanctioned appropriation of
Rs.12123.00 lakhs) was due to exchange rate
variation.

2. The above excess was partly offset by
savings under the following heads:-

4)) Appropriation of Rs.2532.00 lakhs
remained wholly unutilised under three heads; of
these Rs.2531.98 lakhs alone accounted for under
“Interest on other Obligations — Interest on
Deposits — Interest under Section 9(2) and 18(6)
of Textile Undertakings (Nationalisation) Act,
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ey
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(F)  “HRCNT 30T TG G Fl W - 195.98
T &, T9d (85342.87 @ ¥. & whepa fAr=2nT
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(@) “GIY [3rT 3 7T STRETT [ G o |
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& e faAFT # e §) g€

(M) T B TWFR G FoAl R ET - 4719.88
TG &, 59d (99374.82 @G ¥. & whepa AT
Ft g H) g% 3

19957 — due to non-payment of interest owing to
less balance in the Fund.

(IT)  “Interest on Internal Debt” —

(A) “Interest on Ways and Means Advances” -
saving of Rs.2375.61 lakhs (against the sanctioned
appropriation of Rs.5000.00 lakhs) was due to
less re-course to Ways and Means Advances than
anticipated.

(B) “Interest on Marketable Securities issued
in conversion of special securities” - saving of
Rs.89390.00 lakhs (against the sanctioned
appropriation of Rs.660890.00 lakhs) was due to
less payment of interest than anticipated.

(C) “Special Government of India securities
issued to NSSF against reinvestment of sums
received on redemption of special Central / State
Governments Securities” - saving of Rs.2491.27
lakhs (against the sanctioned appropriation of
Rs.620145.00 lakhs) was due to creation of 8.17%
Government of India securities belatedly.

(D) “Management of Debt” - saving of
Rs.6620.81 lakhs (against the sanctioned
appropriation of Rs.42324.00 lakhs) was due to
submission of less claims by the Reserve Bank
of India than anticipated.

(IIT)  “Interest on External Debt” —

(A) “Interest on Loans from International
Development Association” - saving of Rs.195.98
lakhs (against the sanctioned appropriation of
Rs.85342.87 lakhs);

(B) “Interest on Loans from International
Fund for Agricultural Development” - saving of
Rs.138.67 lakhs (against the sanctioned
appropriation of Rs.1277.52 lakhs);

(C) “Interest on Loans from the Government
of Japan” - saving of Rs.4719.88 lakhs (against
the sanctioned appropriation of Rs.99374.82
lakhs); and
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(D) “Interest on Loans from the Agency for
International Development, U.S.A. - US AID ” -
saving of Rs.115.19 lakhs (against the sanctioned
appropriation of Rs.7102.40 lakhs).

Savings under the above four heads was
mainly due to exchange rate variation.

(IV) “Interest on Small Savings, Provident
Funds etc.” —
(A) “Interest on State Provident Fund” -

(a) “General Provident Fund” - saving of
Rs.16892.16 lakhs (against the sanctioned
appropriation of Rs.298142.24 lakhs) was
due to less payment owing to more
withdrawals than anticipated.

(b) “State Railway Provident Fund” - saving
of Rs.1349.87 lakhs (against the sanctioned
appropriation of Rs.91434.09 lakhs ) was
due to less voluntary contribution and
more withdrawals than anticipated.

(B) “Interest on Insurance and Pension
Funds - Union Territory Government Employees
Group Insurance Scheme” - saving of Rs.244.46
lakhs (against the sanctioned appropriation of
Rs.1681.11 lakhs) was due to less payment than
anticipated.

(C) “Interest on Special Deposits and
Accounts” -

(a) “Special Securities Issued to Nationalised
Banks” - saving of Rs.5975.49 lakhs
(against the sanctioned appropriation of
Rs.195070.00 lakhs) was due to issue of
less securities to the nationalised banks.

(b) “Special Deposits of Provident
Superannuation Gratuity Fund > - saving
of Rs.1181.34 lakhs (against the sanctioned
appropriation of Rs.950000.00 lakhs) was
due to less claims than anticipated.
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(c) “Special Deposits of EPF/EDLI” - saving
of Rs.2716.42 lakhs (against the sanctioned
appropriation of Rs.29757.04 lakhs) was
due to decrease in deposits than
anticipated.

(D)  “Interest on Defined Contribution Pension
Scheme” - saving of Rs.2119.31 lakhs (against
the sanctioned appropriation of Rs.2350.00 lakhs)
was due to non-booking of interest by various
ministries/departments.

(V)  “Interest on Reserve Funds” -
(A) “Interest on Depreciation Renewal
Reserve Funds” -

(a) “Railway Depreciation Reserve Fund’ -
saving of Rs.4177.39 lakhs (against the
sanctioned appropriation of Rs.28950.35
lakhs) was due to more withdrawals from
the fund than anticipated.

(b) “Lighthouse and Lightships Depreciation
Reserve Fund” - saving of Rs.361.89 lakhs
(against the sanctioned appropriation of
Rs.800.00 lakhs) was due to reduction in
interest rate.

(¢) “Badarpur Thermal Power Station
Depreciation Reserve Fund” - saving of
Rs.9072.43 lakhs (against the sanctioned
appropriation of Rs.10921.47 lakhs) was
due to taking over of Badarpur Thermal
Power Station by National Thermal Power
Corporation.

(B) “Interest on General and Other Reserve
Funds - Interest on Price Stabilisation Fund’ -
saving of Rs.385.81 lakhs (against the sanctioned
appropriation of Rs.4389.37 lakhs) was due to
non-transfer of balance to the Price Stabilisation
Fund.

(VI) “Interest on other obligations” -

(A) “Interest on Deposits - Interest on
Swaranjayanti Fellowship Deposits” - saving of
Rs.404.93 lakhs (against the sanctioned



& & ®lga [EET # T H) g ¥ shs
RN & HROT §3 |

(@) ‘92T ST W T - 6.96% FT AT HAT
YRT GHR (3917 a1 2009 - 74871.24 &RF &. &
94 (137640.00 @@ %. & @hepa &7 & o
#) 39 G I T T TSl WA #i St &
T FH & 0 T gagH | (e &1 faao
U S & FROT §F |

() faray - s - 111.55 @G €, dl §Ed
(127.07 @@ &. & @ fafarTa ga- §) geren
T %9 A fHT I HROT g5 |

211

appropriation of Rs.1125.00 lakhs) was due to
more withdrawals than anticipated.

(B) “Interest on Petroleum Bonds — Interest
on 6.96% QOil Companies Government of India
Special Bonds 2009 - saving of Rs.74871.24
lakhs (against the sanctioned appropriation of
Rs.137640.00 lakhs) was due to distribution of
funds from the lumpsum provision to meet interest
payments on the bonds issued during the course.

(C)  “Miscellaneous - Other Expenditure” -
saving of Rs.111.55 lakhs (against the sanctioned
appropriation of Rs.127.07 lakhs) was due to less
payments than anticipated.




