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FIEH =T 34 - Facim gerst & sEEteEr

GRANT No. 34-PAYMENTS TO FINANCIAL INSTITUTIONS

EeT AeT qEdlad @y FEd-
Total Actual Saving—
grant expenditure
(B =Wl H)
(In thousands of rupees)
RUSEEH Revenue:
wTehe- Voted—
H Original 3102,47,00
5112,21,00 3589,03,17 -1523,17,83
qh Supplementary  2009,74,00
¥ & FE fdd AR Amount surrendered during the year 1523,16,83
EEICRE Capital:
wTehe- Voted—
HA Original 988,03,00
1731,06,00 1252,88,36 —478,17,64
qh Supplementary  743,03,00
¥ & qE fdd AR Amount surrendered during the year 478,10,35
T sk fewforar Notes and comments
1. AT & o A H, F g9d (152317.83 1 In the revenue section of the grant, the

e %) S, 2005, feEeR, 2005 fR AE, 2006
H g BRT T 200974.00 A & F G &
1 76 URrd X F Wpd g@EE B30 Fiierd
of |

T/ afe wm freffea ger off &
ERUG g?f/g?ﬂ:—

overall savings (Rs.152317.83 lakhs) constituted
76 percent of the supplementary grants of
Rs.200974.00 lakhs obtained in August, 2005,
December, 2005 and March, 2006 and 30 percent
of the total sanctioned provision.

Savings/excess occurred under the
following major heads:-

(e =wi H)
(In lakhs of rupees)

et Head
e o 22357 Major Head “2235”
AR Y& 3T FA  Social Security and Welfare
. 0. 26920.00
9. S. 100500.00 194459.00 194459.00
9. R. 67039.00
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siqta quican sy e fed & 121000.00 @@
T, Frefafed ger ol & siorfa e frg -

el &M
Total

grant

Head
Major Head ‘“2416”
Agricultural Financial Institutions

0. 63299.00
S. 469.00 3544.50
R. —60223.50

Major Head “2885”
Other Outlay on
Industries and Minerals

0. 85458.00
S. 100003.00 141825.17
R. —43635.83

Major Head “3465”
General Financial and
Trading Institutions

0. 120500.00
S. 1.00 2136.00
R. —-118365.00

Major Head “3475”
Other General Economic

Services

0. 1371.00

S. 1.00 4271.84
R. 2899.84
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qRdfde Y s U+

Actual Excess+
expenditure Sd-

Saving—

(e =wi H)

(In lakhs of rupees)

3544.50

141825.16 -0.01
2136.00
4271.85 +0.01

) 121103.00 o€ %. &7 y@a ag of & (I)  Provision of Rs.121103.00 lakhs remained
wholly unutilised under seven heads; of these

Rs.121000.00 lakhs accounted for under the
following major heads:-

(#1) ger o ‘3465 - ‘“@mrg faiw @@ - (A) Major Head “3465” -“General Financial

e faxig deemnt &1 s’ -

Institutions” -

Institutions - Assistance to General Financial
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() “SreEzET fAwm =iy S o sre -
500.00 @G & SEY WEHdl B Y S
WEWAT i FUA b oy e wemsd

N IR @Ien ¥ qwEe g A 89 &
FRI |

(@) “ardw gfe gEe @ gemar - 120000.00
@ & ARAY AT TEe g URd @ e
3 AR YW Tl I § fhT SH
& HRO |

(@) ger o ‘34757 - “sFm em - WA
i fawm §6 - 500.00 @@ ® fFET @
F agEa uRadd e & HR Y|

() & o “2416" - ‘s @ - T HN
T I R A B S F Sdd 60999.00
A T % P JEagE B 469.00 @ ® P IR
I I hlh TIHL 61468.00 @ & ¥ fear
T | Y, et ST EXEAT BT YA Sifed
FH & fg wR ga @ ReRel & sgar i
T ST A R S F FROT 60105.00 € .
T gad (RF A afed) ol

() gy ot 2885 - “sienfie ffiy wed -
Iy g - ylaslord qREuRl e Ay ded)
yferfodll @1 AeE & Sidid 100000.00 @ %
T e e aEm U e 3T F TR
I M T o B O A A 1 R
FATATcHe 811 o HRU 86600.00 @ &, i &

T AIGHT & |

(1v) wer o 22357 - ‘s amle gRem
TAT HodoT FEIFH - I T - S AN &
o Yo O & gy § aRdg Sieq e
B IGEON F AT 2460.00 AE T B TS
(26919.00 @T@ & & Tk FEEE Bl oA H)
AR Sa §m7 | & 69 <9 9T 81 & e

g

(a) “Grant to Infrastructure Development
Financial Company Ltd.” - Rs.500.00
lakhs - due to non-receipt of advice from
Controller of Aid Accounts and Audit for
passing external Assistance to US AID.

(b) “Assistance to Unit Trust of India” -
Rs.120000.00 lakhs - due to closure of
two Assured Return Schemes floated by
the Unit Trust of India.

(B) Major Head “3475”-“Other Expenditure -

Industrial Development Bank of India” -
Rs.500.00 lakhs - due to favourable exchange
rate variation.

(II)  Under Major Head “2416” - “Other
Expenditure - Grants to National Bank for
Agricultural and Rural Development
(NABARD)” - the original provision of
Rs.60999.00 lakhs was augmented to Rs.61468.00
lakhs by obtaining supplementary grant of
Rs.469.00 lakhs. However, there was a saving of
Rs.60105.00 lakhs (including supplementary
grant) due to non-utilisation of funds as per the
recommendations of task force to revitalise the
short-term credit structure.

(IIT)  Under Major Head “2885” - “Industrial
Financial Institutions - Other Expenditure -
Redemption of Securities to Stressed Assets
Stablisation Fund” - funds of Rs.100000.00 lakhs
were provided by obtaining supplementary grant
which, however, remained unutilised to the extent
of Rs.86600.00 lakhs - due to the company
becoming operational at the end of the financial
year.

(IV) Under Major Head “2235”-“Other Social
Security and Welfare Programme - Other
Expenditure - Payment to Life Insurance
Corporation of India for Pension Plan for Senior
Citizens”-saving of Rs.2460.00 lakhs (against the
sanctioned provision of Rs.26919.00 lakhs) was
due to receipt of less claims from Life Insurance
Corporation of India.



(V) T ot ‘24167 - “siaisdm wean -
N fowm & fo siaisde ffa &1 st &
siMid 118,50 @@ @ §=d (2300.00 M & &
Wipd WEgE Bl ger #) gmd AT @R $
FROT BT |

(VI) T ot 2885 - “shenfies fofiy wed -
F I - ARAY A0S R s Bl e
& sfarfd 1260.31 @M@ & @ F9d (2200.00 @@

T, % TR F@EE b g #) YA B o
¥ FH Werdl AEE o R 9 & SR g%

2.(1) 3T sad qARMEN g7 e # den
& fou sifers &9 ¥ (119421.48 <@ ©) g
g Mo & ke ger ot & sfada
200974.00 g & T YT 3falT W hd §HY
qHg H Bl B GhEd HX feIr T AT-

(@) ger o 22357 - ‘s @ gRem
TUT U HEUHH - Y U - (hgl Pl I
qerIdr’’-  69500.00 a9 ®. |

(@) e ot 28857 - “shenfie faxfi wed -
T -
() “@oif X s 3T H R & aeo e
Tl '~ 11945.72 @@ %. | T4, dRdidd
HUh T 1194571 o & o1

(@) ‘i Al e S Pl e -
32029.76 @ . |

(r) “SfsTr ThRCFER wRAq HuHl s @l
AT & fg wE-g @l - 249.00 @

T |

(m) e o ‘34657 - “@mrw foxim g -
I Y - THRCIHFR SAAUHT S Ak SfSA B
e W R aRay Rod ¥& #1 3 s
@ FErEl’ - 2135.00 €@ w. |
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(V)  Under Major Head “2416”-“International
Co-operation-Contribution to International Fund
for Agricultural Development”-saving of
Rs.118.50 lakhs ( against the sanctioned provision
of Rs.2300.00 lakhs) was due to favourable
exchange rate.

(VI) Under Major Head “2885”-“Industrial
Financial Institutions - Other Expenditure - Grants
to Industrial Development Bank of India”-saving
of Rs.1260.31 lakhs (against the sanctioned
provision of Rs.2200.00 lakhs) was due to less
release of Grants-in-aid owing to re-structuring.

2.I) The above savings were partly
(Rs.119421.48 lakhs) utilised for augmenting the
provision by re-appropriation as already reported
to Parliament while obtaining supplementary grant
of Rs.200974.00 lakhs under the following major
heads:-

(A) Major Head “2235” - “Other Social
Security and Welfare Programmes-Other
Expenditure- Interest Subsidy to Farmers”-
Rs.69500.00 lakhs.

(B) Major Head “2885” — “Industrial Financial
Institutions - Other Expenditure”-

(a) “Subsidy in lieu of Concession in the rate
of interest on Loans”- Rs.11945.72 lakhs.
Actual excess, however, was Rs.11945.71
lakhs.

(b) “Grant to Industrial Development Bank of
India” - Rs.32029.76 lakhs.

(c) “Pre-operative expenses for setting up of
India Infrastructure Finance Company
Limited” - Rs.249.00 lakhs.

(C) Major Head “3465” — “General Financial
Institutions - Other Expenditure - Payment of
accrued interest to Reserve Bank of India on

subordinate debt of Infrastructure Development
Bank of India” - Rs.2135.00 lakhs.
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(am) e o ‘34757 - “sem om - WA
iR o7 wd faer fFm §%0 - 3562.00 @
T, |

3. TG o YOI AT H, hel A (47817.64
e ®.) S, 2005, feEeR, 2005 FR AE, 2006
H U fhy T 74303.00 A E H [ IEH
T 64 Flrerd X Fe T GEEE B 28 e
g

Tad/afE wm freffea ger ot &
faita %’i/g?ﬂ'f:—

(D) Major Head “3475” - “Other Expenditure—
Industrial Credit and Investment Corporation of
India Bank” — Rs.3562.00 lakhs.

3. In the capital section of the grant, the
overall savings (Rs.47817.64 lakhs) constituted
64 percent of the supplementary grants of
Rs.74303.00 lakhs obtained in August, 2005,
December, 2005 and March, 2006 and 28 percent
of the total sanctioned provision.

Savings/excess occurred under the
following major heads:-

el e rdfas g Fad-
Total Actual Saving—
grant expenditure
(e =i H)
(In lakhs of rupees)
ofisf Head
gy ofe 48857 Major Head “4885”
IAM T Gl W) Other Capital Outlay on Industries
g golid aieny and Minerals
H. 0. 35001.00
T S. 1.00 11000.00 11000.00
q. R. -24002.00
qer ofist 54657 Major Head “5465”
e o qon Investment in General Financial
curaries weemsl # 799 and Trading Institutions
H. 0. 28000.00
T S. 50000.00 53000.00 53000.00
7. R. ~25000.00
e ofist 54667 Major Head “5466”
Facisely fachg &emsii  Investment in International
H fraer Financial Institutions
H. 0. 35802.00
T S. 24302.00 61295.65 61288.36 -7.29
7. R. 1191.65



(1) 15004.00 @@ & 1 &g qr= oSt &
siqta qoieen swgEd <@ fEH & 15000.00 1@
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gt # e - aeeE & & SR I SThAT
¥ oo - g e oo §% & gl
AT X T SR H (i e 7 T §m
F H NS [T T |
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#F fEw - GEatE & & S R SwEAr H
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() ger o “s4657 - ‘g foxf demsi
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S (28000.00 T & o ETEIhd @A H o]
H) Sftad i B § B I U B & R

gl

4. I g9 GARMEN g wEE H aen
& forg sfifees &9 & (2195.00 @@ =) 9gH 8
T S 6 Frefafed ger ofnt & sidfa 74303.00
A B B YD IFIEE U HA GHT A
b Al & FASE-11 g qEG h Ued B G
¢ fagr mar om-

(1)  ge o ‘48857 - “sienfis o deomsit
#F fEw - GEatE & & SR R IRl W
Moo - e SRcaaR wrRAE &ol fafics @
ST WA - 999.00 TR . |

() ger o “S466 - “swhrt fawm AR @
e’ - 1196.00 oM@ &, | A, dRdide A
agg 1195.11 &g &, 47|
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D Provision of Rs.15004.00 lakhs remained
wholly unutilised under five heads; of these
Rs.15000.00 lakhs alone accounted for under
Major Head “4885” - “Investment in Industrial
Financial Institutions - Investment in Public
Sector and other Undertakings —Subscription to
Equity Preference Shares of Industrial Investment
Bank of India (IIBI)” - due to non-investment.

(II)  Under Major Head “4885” - “Investment
in Industrial Financial Institutions - Investment
in Public Sector and other Undertakings -
Subscription to the Share Capital of Export-Import
Bank of India”- saving of Rs.10000.00 lakhs
(against the sanctioned provision of Rs.20000.00
lakhs) was due to less subscription to share capital
of Exim Bank.

(IIT)  Under Major Head “5465” - “Investment
in General Financial Institutions - Investment in
Public Sector and other Undertakings - Investment
for General Reserve in L.I.C.”- saving of
Rs.25000.00 lakhs (against the sanctioned
provision of Rs.28000.00 lakhs) was due to receipt
of less claims from Life Insurance Corporation.

4. The above savings were partly (Rs.2195.00
lakhs) utilised for augmenting the provision by
re-appropriation as already reported to Parliament
while obtaining supplementary grant of
Rs.74303.00 lakhs and vide Annexure-II to
Supplementary Demands for Grants under the
following major heads:-

) Major Head “4885” - “Investment in
Industrial Financial Institutions - Investment in
Public Sector and other Undertakings - Equity
support to India Infrastructure Finance Company
Ltd.”-Rs.999.00 lakhs.

(II)  Major Head “5466” - “Subscription to
African Development Fund”- Rs.1196.00 lakhs.
Actual excess, however, was Rs.1195.11 lakhs.




