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fafearmr a&ar 34 - sq19 F=TEOET

APPROPRIATION No. 34-INTEREST PAYMENTS

&t faframT Jrdfdes I 99d-
Total Actual Saving—
appropriation expenditure
(o Tl H)
(In thousands of rupees)
RS =R Revenue:
gHIRd- Charged- 230697,40,00  223700,83,61 —6996,56,39
T & g sgfifa afr Amount surrendered during the year 6744,65,27
et a7t reTarorer Notes and comments
l. AT ¥, a=d/afy® = fmfafes 7= 1. In the appropriation, savings/excess
e & simfa gg/gam:- occurred under the following major heads:-
(cma Tl H)
(In lakhs of rupees)
ot Head
e N 2048 Major Head “2048”
T G2 T 3GFH TRER Appropriation for reduction
P & [T & or Avoidance of Debt
q 0. 240000.00
g R. —240000.00
e e 2049 Major Head “2049”
ST SRENET Interest Payments
q 0. 22829740.00
22395274.73  22370083.61 -25191.12
g R. —434465.27

(1)  280006.79 @@ & @& fafvaT @@ ofist & (I)  Appropriation of Rs.280006.79 lakhs
Faifa quiaan swge @ fS|e @ 279936.00 rg remained wholly unutilised under seven heads;
5 eIl T oSt @ siceld sEEE fhe - of these Rs.279936.00 lakhs accounted for under

the following major heads:-



(F1) T WS 2048 - ‘s [T - TR
yiayfaar 1 amd @is W AT B sEE -
240000.00 &g & HE gfagfadt s amet @lie
Haeft ywaE & qd 9 F A4 & BT 9|

(@) =7 3 20497 - ‘S IS W T -
92iferam @iel W = - g¥ad: S gl aref [3er
g - 39936.00 @Rg . 5 & 0 SR e
gfasferi o1 =T faaeer fhw S & FRoT 9|

() Fg=7 od 2049 & sfarq s=d fAEfarad
ofief & fdfa g3:-

(1) “S7dle BT W SN -

(F) ‘TSR F W & - 8548.06 G &. i
A (14069748.00 &1E . & whaga farFam
F T §) TSR il Pt HH IR hT ST
% FRT §E |

“URAT R d @1 SR 13T TT G [
R Fag FIagFar - @ f5ei | 82 - 91
11 & @i faer’” - 172665.38 @ &. 3
FoT (435000.00 @G & F Wipa @I

F T H) 83,

(@)

(M 182 1A & @ar fa’’ - 56976.53 @rd
& I (140000.00 @@ ¥ % wHd
fafa &t e #) g8, #ik

() “364 137 & @erAr f&en WS -
102440.43 @Rg &, &t 5= (280000.00 &g
& & @a g #t qa 9) g3 |

Fed Iwfed oft7 Sftst o sfara &9 @ faa
S T S & HROT g |

(%) “TNIR RIAFOT @HIH 3 STFIT d § 3T
1 STHT X 37aT 1637 T =7a7”” - 194825.87
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(A) Major Head ‘2048~ “Other
Appropriations — Payment of premium on buyback
of Government Securities” — Rs.240000.00 lakhs -
due to non-materialisation of proposal for buy
back of Government Securities.

(B) Major Head “2049” — “Interest on Other
Obligations — Interest on Petroleum Bonds —
Special Securities likely to be issued” —
Rs.39936.00 lakhs - due to distribution of interest
to various securities issued during the course of
the year.

(ID'  Under Major Head “2049” —
occurred under the following heads:-

savings

(A) “Interest on Internal Debt” —

(a) “Interest on Market Loans” — saving of
Rs.8548.06 lakhs (against the sanctioned
appropriation of Rs.14069748.00 lakhs)
was due to raising of less market loans.

(b) “Treasury bills and connected securities
issued to Reserve Bank of India - Discount
on Treasury Bills - 91 days Treasury Bills”
— saving of Rs.172665.38 lakhs (against
the sanctioned appropriation of
Rs.435000.00 lakhs);

(c) “I82 days Treasury Bills” — saving of
Rs.56976.53 lakhs (against the sanctioned
appropriation of Rs.140000.00 lakhs); and

(d) “Interest on 364 days Treasury Bills” —
saving of Rs.102440.43 lakhs (against the
sanctioned appropriation of Rs.280000.00
lakhs).

Savings under the above three heads were
due to issue of less treasury bills.

(e) “Interest paid on Market Stabilisation
Scheme Deposit of Money in the Bank” —
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(@m
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(@)

()

arg ¥, & a9qd (437739.00 TG ¥, o Wpd
fAI21T &t G #) 4% A & wiefea
St T fhu S & FROT §E |

“37F TR TN T = - WA 3R 3=
qre’’ - 17366.96 G &, ® a9 (489794.00
g ¥. &% Wed [arT # qA §) G
H %7 TE I &I & HRT E5 |

‘qEF FOT W =S -

‘el fAHrg TRTT G FF W FST -
849.63 @@ &, Ft 59q (92286.41 TG &. %
& [T @ qaT §) 9 ST
S % HROT §E |

“SfRfE AT ST [3HT 9% G B W
SIS’ - 42787.92 @@ & chi SIEId
(100033.54 1T ¥. % Wea far7aiT et qa
¥) g, s

‘TS 3T 7% T ol W AT -
33177.68 @& . &t S4d (78246.78 @
& & wled & &t g #) g3

Fod IUgad & I & i e W A

ooy < | et 31 3 e < | agore H &
HROT 8% |

(%)

(Tm)

SR GG Toidl, G T STHGH
g B W & - 3] Gergar’ - 143.34
g & T=d (5061.49 @rE F. & g
fafeT &t qa ®) fafa X F agam o
% PN 3 |

o &= IS [ SmE WSS -

®

(B)

(a)

(b)

(©)

saving of Rs.194825.87 lakhs (against the
sanctioned appropriation of Rs.437739.00
lakhs) was due to non-issue of fresh dated
securities.

“Interest on other Internal Debts -
Compensation and other Bonds” — saving
of Rs.17366.96 lakhs (against the
sanctioned appropriation of Rs.489794.00
lakhs) was due to receipt of less claims
from the holders.

“Interest on External Debt” —

“Interest on Loans from International
Development Association” — saving of
Rs.849.63 lakhs (against the sanctioned
appropriation of Rs.92286.41 lakhs) was
due to less withdrawals.

“Interest on Loans from the IBRD” —
saving of Rs.42787.92 lakhs (against the
sanctioned appropriation of Rs.100033.54
lakhs); and

“Interest on Loans from Asian
Development Bank” saving of
Rs.33177.68 lakhs (against the sanctioned
appropriation of Rs.78246.78 lakhs).

Savings under the above two heads were

due to decrease in LIBOR (London Inter-Bank
Offer Rate) and exchange rate variation.

(d)

©

“Interest on Loans from the Agency for
International Development, USA — US
Aid” — saving of Rs.143.34 lakhs (against
the sanctioned appropriation of
Rs.5061.49 lakhs) was due to exchange
rate variation.

“Interest on Small Savings Provident

Funds etc.” —



() “TF qla A1 W &S - GEE YA
T7I78777 - 37019.22 @@l &, <kl sl=id
(408043.04 7T ¥. & WHed far7enat T
o) fafiel @t o sfvelg @9 & Fror gg |

(@) “dfiar 3% T AT W 1 - 37 AT 37T
Sha aifye [ - 5893.92 @r”F & &
9 (157999.20 @G ¥. & Wega AT
T H) FF SHSH % FHROT §E |

(M) ey SEen K d@l WSS - ey
ATYF T 3T [A18 FT 159y FH -
13385.43 @@ &. &t =4 (967753.00 &RF .
& Ted [T Ft o §) A6 g0 A
% %H T@ B % HROT g |

() ‘@7 SEIe N oGl WA -

() “Ganga g7 ara W FHaRA F 7T
STHT TH1 T ST’ - 347.42 & &, & d9d
(400.00 @rE & & S &= F e
T) g%, 3

(i) “Grasf"e &7 & A & a9 g1 are
FHATRE % [e7T AT @17 T T - 199.24
arg & & F9d (200.00 TG ¥, H g
13l &t g H) g8 |

IwFd & il & sfafa s=d smeT | &9
& &4 & FT g2 |

(M) SRR A1 W S -

(F) “qIERT TAFNT STRIET [ T =7 -
{79 IR SR [ - 3721.36 arF
& @ = (15020.00 RT ¥, & Whega [
i qo ®) e &1 B9 AT e i
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(a) “Interest on State Provident Fund —
General Provident Fund” — saving of
Rs.37019.22 lakhs (against the sanctioned
appropriation of Rs.408043.04 lakhs) was
due to less accretion to the fund.

(b) “Interest on Insurance and Pension
Funds -Postal Insurance and Life Annuity
Fund” - saving of Rs.5893.92 lakhs
(against the sanctioned appropriation of
Rs.157999.20 lakhs) was due to less
deposits.

(c) “Interest on Special Deposits and
Accounts - Special Deposits of Provident
Superannuation Gratuity Fund” — saving
of Rs.13385.43 lakhs (against the
sanctioned appropriation of Rs.967753.00
lakhs) was due to less claim of interest by
the banks.

(d) “Interest on Other Deposits and
Accounts”—

(1) “Interest on Deposits Scheme for retiring
Government Employees” — saving of
Rs.347.42 lakhs (against the sanctioned
appropriation of Rs.400.00 lakhs); and

(1) “Interest on Deposits Scheme for retiring
employees of  Public Sector
Undertakings” — saving of Rs.199.24 lakhs
(against the sanctioned appropriation of
Rs.200.00 lakhs).

Savings under the above two heads were

due to less deposits.

(D) “Interest on Reserve Funds” —

(a) “Interest on Depreciation Renewal
Reserve Fund - Railway Depreciation
Reserve Fund” — saving of Rs.3721.36
lakhs (against the sanctioned appropriation
of Rs.15020.00 lakhs) was due to lesser
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R0 B ST FHHt A & YRS Sg1eT
FHt 3T & HT G5 |

(W) ‘W @ [ W& - 1593.16 ara
& & 79 (13829.00 &RT &, & Wiegga [

T H) T

() QT ST 3= RIS [ W T -

(i) ‘“To7d 99 [ - 3940.50 @@ &, Fht a9
(9101.00 @@ ¥. & WEma [ & gaa
) g%, 3R

(ii) ‘73 AT STRIRIT (A8 T =T - 4840.21
arg & q9d (31529.00 GG %, S g
1317 &t g H) g8 |

Fad W = oW & afawa Ay § @
(& &1 F FROT gE |

(¥) "I q¥= W - &Y - TSI &
T F o SR gaT FIT F T FIR -
8344.24 @g &, F q=4q (12661.71 TRT &, S g
fafaet g ®) fafamg o § Sar-=emd 31 31
SeRigte 951 BT gR FLAET & Rada by S B
FROT 3 |

(I) w& ¥ & efdia 92.04 arF & & 999 g3
St g AT & 42 uferd o

2.(1) 3wdE s=d gEm w2049 & A
frefafaa ohel & siaia e1fes =9 5/ o1ifvrs &9
¥ giagdfaa & -

(1) “S7dle BT W SN -

(F) “s7eTarT A W =T - 2592.41 G %,
& Af¥F = (40500.00 71T &, & Thepa
fafen &t qa #) facita as 2008-2009 &

appropriation to the fund and higher draw
down resulting in higher decretion.

(b) “Interest on Railway Development
Fund” — saving of Rs.1593.16 lakhs
(against the sanctioned appropriation of
Rs.13829.00 lakhs);

(¢) “Interest on General and Other Reserve
Funds” —

(1) “Railway Pension Fund” — saving of
Rs.3940.50 lakhs (against the sanctioned
appropriation of Rs.9101.00 lakhs); and

(i1) “Interest on Railway Capital Reserve
Fund” — saving of Rs.4840.21 lakhs
(against the sanctioned appropriation of
Rs.31529.00 lakhs).

Savings under the above three heads were
due to less accretion to the fund.

(E) “Interest on other Obligations -
Miscellaneous - Charges Payable to IMF for
utilisation of SDRs” — saving of Rs.8344.24 lakhs
(against the sanctioned appropriation of
Rs.12661.71 lakhs) was due to exchange rate
variation and change in projection by the
International Monetary Fund.

(IIT)  Under one head saving of Rs.92.04 lakhs
occurred constituting 42 percent of the sanctioned
appropriation.

2.(I) The above savings were partly offset by
excess under Major Head “2049” — under the
following heads:-

(A) “Interest on Internal Debt” —

(a) “Interest on Ways and Means Advances” —

excess of Rs.2592.41 lakhs (against the
sanctioned appropriation of Rs.40500.00



(@)

()

(@m

(%)

(@)

()

(%)

(Tm)
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“14 &1 @1 G faer’” - 171540.32 @@
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e fAfEl & 99 fT S & SR
g3l

BT T gAY - 4580.93 TG &, FI AYh
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‘TEF FT W F -

“BIg B TR T Fol W = - 263.49
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% & WEd (g1 e ) ST ST
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lakhs) was due to spill over of interest
payments for the last quarter of financial
year 2008-2009.

“l14 days Treasury Bills” — excess of
Rs.171540.32 lakhs (against the sanctioned
appropriation of Rs.265000.00 lakhs) was
due to investment of more surplus funds
by the State Governments.

“Management of Debt” — excess of
Rs.4580.93 lakhs (against the sanctioned
appropriation of Rs.48492.00 lakhs) was
due to more claims by RBI under
management of debt on account of higher
borrowings.

“Interest on External Debt” —

“Interest on Loans from the Government
of France” — excess of Rs.263.49 lakhs
(against the sanctioned appropriation of
Rs.4803.67 lakhs) was due to exchange
rate variation.

“Interest on Loans from the Government
of Federal Republic of Germany” — excess
of Rs.1681.84 lakhs (against the sanctioned
appropriation of Rs.8974.19 lakhs) was
due to higher withdrawal.

“Interest on Loans from the Government
of Japan” — excess of Rs.3024.63 lakhs
(against the sanctioned appropriation of
Rs.115218.63 lakhs) was due to higher
payment of interest.

“Interest on Loans from the Government
of USSR” — excess of Rs.3562.27 lakhs
(against the sanctioned appropriation of
Rs.23950.27 lakhs) was due to belated
intimation of disbursement.

“Interest on Small Savings Provident

Funds etc.” —
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(F) “TF gAY ] S -

() “sr=r 757 9= Ay - 21393.92 ar@
&, &1 3114 = (133227.45 &g &. & Wl
fEf=1T #t Tt |) gam; 3

(i) ‘T 39 9fgs A - 15/43.96 &g @
1 AfeF A (124114.51 @@ & & whaga
fafTeT &t qe ®) g3l

AAfeys =g Iwefa ot sfist o sfarfa fafy &
ST gfg @ & HROT g3

(@) “diar 3% T A W S - sqefis
FIIR $ 7T 9RaR 999 wq a7 afar
1areg - 1051.62 @@ €. i A4 =9
(399429.38 @@ ¥. & W@ [l & o
o) fAfyy § ST STvEH T 9 & HROT g3

“faeiy SRl AN d@l WSS - §Huw/
giuarss’ #1 a9y s - 901.99 @RT @
& AfF A (48974.74 @@ ¥, & Whea
fAf=1T #t e H) e, 3R

()

() ‘el TS W al - 13T {6 & SR
d77 ® forg @99’ - 21150.83 @@ . &
31fee =99 (9018.82 @@ &, & wiegd fararT
F T H) ga|
e = 3w & st o sfaria sl &

3fE & % FWOT g3

() “SIRIEIT [ W T - T 3 3

SIRIETT A9 T &7 -

(%) “Hr&e A F FEUFIT F [FFTT F o
T Y WA - 179.86 GG & H
Ao = (3 faET #t qa ®) e

(a)

(1)

(i)

“Interest on State Provident Fund” —

“Other State Provident Funds” — excess
of Rs.21393.92 lakhs (against the
sanctioned appropriation of Rs.133227.45
lakhs); and

“State Railway Provident Fund” — excess
of Rs.15143.96 lakhs (against the
sanctioned appropriation of Rs.124114.51
lakhs).

Excess under the above two heads was

due to more accretion to the fund.

(b)

(©)

(d)

“Interest on Insurance and Pension
Funds - Family Pension-cum-life
Assurance Funds for Industrial
Workers” — excess of Rs.1051.62 lakhs
(against the sanctioned appropriation of
Rs.399429.38 lakhs) was due to higher
contribution to the fund.

“Interest on Special Deposits and
Accounts - Special Deposits of EPF/
EDLI” — excess of Rs.901.99 lakhs
(against the sanctioned appropriation of
Rs.48974.74 lakhs); and

“Bonus on Field Deposits - Bonus for
undisbursed Pay of India Ranks” — excess
of Rs.21150.83 lakhs (against the
sanctioned appropriation of Rs.9018.82
lakhs).

Excess under the above two heads was

due to increase in deposits.

D)

“Interest on Reserve Funds — Interest on

General and Other Reserve Funds” —

(a)

“Interest on National Fund for Control of
Drug Abuse” — excess of Rs.179.86 lakhs
(against nil appropriation) was due to
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(a)

(b)

D
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allowing payment of interest pertaining to
previous year.

“Interest on Price Stabilisation Fund” —
excess of Rs.153.03 lakhs (against the
sanctioned appropriation of Rs.4860.00
lakhs) was due to more payments.

“Interest on other Obligations” —

“Interest on Deposits - National Defence
Fund” — excess of Rs.154.39 lakhs (against
the sanctioned appropriation of
Rs.6394.65 lakhs) was due to increase in
contribution and less withdrawals.

“Interest on Petroleum Bonds - 8.20% Oil
Companies’ Gol Special Bonds, 2024 —
excess of Rs.42255.96 lakhs (against the
sanctioned appropriation of Rs.41000.00
lakhs) was due to appropriation of saving
from the lumpsum provision on issue of
similar bonds with same tenure and
maturity.

Under one head excess of Rs.74.10 lakhs

occurred constituting 7410 percent of the
sanctioned appropriation.




